For Investing in H;gh Conviction Fund - Series 1, an investor will have to submit the fﬂlmwmg d@:;umems
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*&long with Application form following documents need to be submitted:

: "h}CK‘f’{J -KRA documents as mentioned in CKYC-KRA form & “eqmrﬂd to

be subm;tfed along with CKYC-KBA form [ thh ;PV verification duiy done)
4. Cameiied Cheque
{a} Cancelled Cheqgue of the account from which Investment has been made

{Envestment Account)
{b} Cancelled Chegue of the account in which distribution pxoceeéa hasbeen
credited (incase the said account is different from the investment account ;
as roenticned in point (a} abcve }
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*CKYC DOCUMENTS REQUIRED

| CKYC KRA Complied Verification 1 KRA acknowledgement letter . 5
! status obtained from KRA website. | or CKYC Verification under CRYC Form & KRA Form for
| [e.g. on CVL Website it wili be | Process status as availableon | K70 KRA Form Non-Individuals

| mentioned ‘Verified by CVL KRA) | KRA website for Individuals
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KEY TERMS OF OFFER
This iey Terms of offer sets forth the information, which a prospective ivestor ought fo know before Investing, Further details of the scheme
factors, pending litigations et investor should, before investment, referto the Private Placement Memorandum {PPM]ofthe Scheme.
Maime of Alternative livestiment Fund | Naime 6f invess '
High Conviction Fund - Series 1
HFL Finance Limited
{Fermerly known as IIF1, Holdings Limited)

L rig

o Name of Trustes Company
IIFL Trustes Limited
. Nane of the Registear
Computer Age Management
IfFL Wealth Finance Limited Service Private Limited
{IFL Alternate Asset Advisors Limited

INVESTMENT OBJECTIVE: The Scheme endeavours to generatelong term capital appreciation for Contributors by investing in aquity and equity’
i related securities, both of listed and unlisted Portfolia Companies. The Scheme shall invest in other permissible securities inaccordance with AIF
! Regulations. \ T

) TERM: The term of the Scheme shall be 10 {Ten} years from the date of Final
! consentof2/3rd {Two-third) of the Contributors in value.
| TARGET SIZE:
{ INR2,000¢cr
| FUND MANAGER: Mr. Mehul Jani
| MINIMUM COMMITMENT AMOUNT (PER INVESTOR):

Ciosing, The term can be extended up to 2 {Two} years with thég

* Class C (including its sub classes) shail he afferedanly to investors of preferred channel partnersand the following conditions shall be met:
ij Theshare class €1, 02 and €3 shall not pay any upfront distribution fee. Trail fee shall be paid to distributors out of the menagement expense chargedto the Scheme;
i} The share Class C4 will not be charged any distribution fees;

’ fii} The management expense shefl be uniformly chargedto ali share classes asper the irvestmentamount of the respective share clussand parity in charging expense shail be ensured.
i The Management Expense shall be uni

iformily charged to all Classes as per the Net Asset Value emount of the respective Class and parity in charging expense shall be ensured within the same
Llass,

1} Annual Scheme Recurring Expenses:
i . Management Expenses:

The Scheme shall charge Management Expense, payable to Investinent Manageras a percentage of the daily Net Asset Value of the
respective classes of the Scheme in accordance with the table set out helow:

H

e Class A1 | Upto2.50% ass Bl pto 1.75% . Ga .
b Class A2 L Upte210% ; B Upto 1.40% ClassCz
S T e e il 2 aC T e

SS__ 1 010%
b. Administration Expenses:

The Administration Expenses of the Fund shall not exceed 0.15% per annum on dally net assets value,

2) ExitLoad: The exitload payable by investor onredemption ofunits, will be as follows:

i

0 to 12 months 3% ~ B
12 to 24 months 2% §
| 24 months & above !ONIL !

*The exitload wilt be calculated after completion of 12 months from final drawdown date.
**Exitload shall be applied on entire redemplionvalue

For share class C {including its sub classes), there will be no exit load after the completion of lock in period (Le 12 months from th_e.'f_in__a :

drawdown date.

3} Brokerage Charges: The fund shail charge a maximumn brokerage of 0.10% on transaction value, The brokerage rates ment_ié):'r_:le_
exclusive pf GST. '




Total 4 Signaturés
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Name {Mame on I proof)
Maiden Name {If any}
Father / Spouse Namne

bother Name

Date of Birth

: Yemale Transgender

Marital Status Married N ‘ Unmarried .| Dthers

“i-Indian | Others - Countsy

Citizenship Coumniry Code |

Residential Status

Resident | Non Resident Foreign National| | Person of Indian {}ri?ifx

Occupation Type Service

t J.,:-"'. e .
¢ Private Sector ~Publlc Sector ¢ Government Sectsr Otheis meeﬁsiana

Housewife | Student . Business | | Not Categuri_sed

Self E;lipis)’edf" Retired

Flease tick, # applicable

Politically Exposed Person (PEF) Related to a Politically Exposed Person {RPEP} | ~

Lineld
Line 2
Line 3

District

.4 State/UT Code

Stag erT D
Address Type

-N«f’ﬁvemdeﬁ aa

Residential / Business

PAN Number (manda
Passport Number
Aadhaar Card

\ {Self Certified copy of any one of the abcve memmned needs to be sabm}tte{i toward
- Identity & Address proof separately); * 4s available in CKYC a‘pphca{ion fz)rm :

Tel {Res]
Mebile
Mobile

Fax Mo,

-+ Email-

; : Note: Proof of GST registration is required if selected Yes.
mscE cinsc Sefv;ce Tax Number (GSTN) is corres and HEL ﬁML wﬂ] not he responsm]a for verification of GSTN; If the GSTN not provided, it will be considered as
sistered and will be unable to claim the inpur tax credit on the fees and ch

5.1,00,001 to Rs.5,00,000
More tharn Bs.1,00,00,800

i Below Rs.1,00,000
| Rs.25,00,001 to Rs.1,00,00,600

as per IS0

{i 0VEare true and correct o the best sfmj Jour know edge and belmfand 1 / We undnr‘take £ indos
: the ab{}ve mrarmatmn ;?;f nd o be false or untrue or misleading or mzsrepreé,entzng, i fw a

of any ch:mges i:herem 1mnmdi&t&§' E_n Fa
awarethat! fwe maybeheld Hable fa i‘c




A st

dame {Mame on iD proof}

wiaiden Name {If any}

f

[ Matural Guarcéiaa ; Court Appointed Guardian -
{?iease attach document verzfymg guardianship e Bmh certificate / Court issued decumezzt duly notarized)
Father / Spouse Name i

Mother Name s
ate of Birth

Marital Status Unmarried '

Citizeﬁshii}' | IN-Indian | Others - Country,

Residential Status | Resident

; Non Resident

Others | . Professiona

| Government Sector | |

Occupation Type | Private Sector

i Service

| Seif Employed:

| Retfired

Piease tick, if appl;cabie

,‘v- ‘-&
ey

A

Line 1

Line 2

Line 3 ! : | Czty/Town/Viliage : : : .
District le/Post Code ) State /UT Code as per Indlan Mo%or Veh;clc Act-i 988*
State]U% ;i 3 ' et Csuntry Code | as per 150 3166™
Address Typ; : Busi;]e;s“ i Registered Ofﬁcem i Unspecified

Line 1
Line 2
Line3
District |
State/UT
Address Type
PAN Number far
Passport Number

Aadhaar Card .

State/U? Code :

C{)untry Codei

as per {50 3166"‘

| Business f. Registered Office ¢ Unspecified

CKYC Number
Passport Expiry date

T {Self Certified copy of any one of the above rr‘ent}{mezﬁ needs‘ o é}e ﬂthm&%eu towards
et Identity & Address proof separately); * As available in CKYC application form

 Below Rs.1,00,000 . Rs.1,00,001 to Rs.5,00,000 | Rs.5,00,001 to R.10,00,000
| Rs.10,00,001 to Bs.25,08,000 i Rs. 23,36 901 t0 15.1,00,00,000 | More than Rs.1,00,00,000
a} Networth Rs, : B

(Networth should not be older than one year}

D as per 150 3166%

Country Code of Jurisdiction of Residence

Coumry of Bmi‘* {

: ‘Country Code | | | as per IS0-3166"
ide Indi fortaxp e

Place/City of Birth | L
Address in the jurl

Lins 1

Line Z

1/ We hereby declare that the details furnished absve are tme and corre%:t to the best sf my / our l’newie{ige ané beher a‘}ci ! / We undertaketo mfﬁrm y&u _
of any changes therein; immiediately. In tase any of the above mformatmn is fougd to be false or untrue or misleading or misrepresenting, e
awarsthat1 / we maybe heldliableforit. M Vul_fi& .

1

‘”? /?,3&\ jiﬂ %‘bw,:"l&m




Name {Name on ID proof) |

Maiden Name {if any)

Father / Spouse Name

Mother Name

Dateof Birth | 1 =+ i Gender |

Marital Status : Marr:ed ‘ Unmarried

Citiienship | IN-Indian Others - Country Country Cod

R'esideﬂ.tial Status Resident Non Resident oreign National . ?e1 son of Indian Drlgm
Gecupation Type Service | Private Sector | Public Sector | ' Government Sector i '

Self Emploved Retired

Please tick, if applicable i Politically Exposed Person {PEP}

Ling 1
Line 2
Line 3
Bistrict
State/UT
Address Type

H
i
H
H
:

C:tijowanﬂiaga

i

Line 1
Line 2
Line 3
Bistrict

i

| | Country |

" Residential

e

Passport Nuinher
Aadhaar Card ;

i {Self Certified copy of any one of the above mentioned needs to be :;uhrhxtted towards.
* identity & Address proof separate]y} * As available in CKYC application form :

Tel {Res} |
Mobile |
Mobile |

Tei {04f) |
Fax No. |
Email

o ¢
a} Income range per annum ! Below Rs.1,08, (}00
[ | Rs.10,00,001 to Rs.25,00,000 Rs.25,00,001 to Rs.1,00,00,000 |
a} Networth Rs. as on =

| Rs.1,00,001 to Rs.5,00,000

| More than Rs.1,00,00,000

{Networth should not be older than one year)

| asper [SO 31667

"1 asperiS0O 316

Line 1

Line 2

1/We hereby dedare that thé ﬂétalis furnxsﬁéd above aretrue and correctto the best of my/ our knowiedge and behef and I/ We unden‘ake el mform YOu
of any changes therein, immediately. In case any of the above information is found to be false or untrue or misleading or misrepresenting, 1 / we am j af
aware thatl/ we may be held liable for it. Sk j‘é,ﬂ,@%

>




I/ We, Acknowledge and confirm that the information provided above is true and correct to the best of my/our knowledge and belief In case any
ofthe above specified information is found to be false or untrue or misieading or misrepresenting, I/ We am/are aware that 1/ We may be liable for
it. i/We hereby authorize IIFL Asset Management Limited to disclose, share, remit in any form, mode or manner, all/any of the information
provided by me/us, including all changes, updates to such information as and when provided by me/us fo associates of HFL Group, Issuers,
brokers, banks and other relevant parties {Authorised Parties) or any Indian or foreign Governmental or statutory or judicial
authorities/agencies including but notlimited to the Financial Intelligence Unit-India (F TU-IND), the tax/revenue suthorities in India or cutside
India wherever it is legally required and other investigation agencies without any obligation of advising me/us of the same; Further, [/We
authorize to share the given information to other Authorized parties to facilitate single submission / updation & for other relevant purposes;
1/We also undertake to keep you informed in writing about any changes/madification to the above information in fature promptly, i.e, within 30
days and also undertake to provide any otheradditional information as may be required at vour end, as may be required by domestic or overseas
regulators/tax anthorities. I/ We authorize the Authorised Parties to withhold and pay out any sums from youraccount or close or suspend your
account{s) withoutany obligation of advising e of the same, )

1/We hereby declare that the details furnished above are true and correct to the best of my/ our knowledge and belief and I/We undertake to
inform you of any changes thereln, immediately. In case any of the above information is found to be false or untrue or misleading or
mistepresenting, I/We am/are aware that may be heid liable for it. 1/ We hereby declare that 1/We am/are not making this application for the
purpose of contravention of any Act, Rules, Regulations or any statute of legisiation or any notifications / divections issued by any governmentai
orstatutory authority from time to time.

!/ We hereby consentto receiving information from Central KYC Registry through SMS,/Email on the above registered number/email address.
I/We hereby provide my /our consent in accordance with Aadhaar Act, 2016 and regutations made thersunder, for ¢} collecting, storing and
usage {if} validating/authenticating and {iii} updating my/our Aadhaar number(s} in accordance with the Aadhaar Act, 2016 {and regulations
made thereunder} and PMLA.

1/We hereby provide my/our consent for sharing/disclosing of my Aadhaar number(s) including demographic information with Registrar and
Transfer Agent {RTA] for the purpese of updating the same in my/our folios with my/our PAN.

SIGMATURE SECOND APPLICANT
SIGNATURE FIRST APPLICANT /GUARDIAN SIGNATURE THIRD APPLICANT

Date

Place




Nomination Details

v
{E”{/We wish to make nomination {as per detaiis given below}

D I/We do not wish to make a nomination {strike of the nomination details below}

1/We wish to make a nomination and do hereby nominate the following person in whom all rights and / or amount payable i in respect of aﬂ
my/our investment made in varicus Asset classes by 1IFL Asset Management Limited and securities held in the Depository by me/us
account shall vestin the event of my/our death. I/ We authorise the POA holder to submit the relevant nomination form on my/our behalf for ali
investmentmade through our PGA accountheld under CRN with {{FL investment Managers. '
Nomination can be made npto three nominees in the account.

Petails of 1st Nominee Details of 2nd Nominee Details of 3rd Nominee
Name of the nominee(s)} 0% ™ b e X

Share of each Nominee s 9% G4, KA
’ Any odd lot after division shail be transferred to the first nominee mentioned in the form.
Relationship with the applicant N Y

Date of Birth of Nominee{s)] (/| -0/ — L2005
Address of Nominee(s}] % " A %

SN WX
KA DA

Note: Attach PAN copy of nominee, if available

In case Nominee is mlnor please pmv&de below details:
Date of Birth
Name of Guardian

Address of Nominee{s)

Relationship of Gnardian with nominee
Note: Attach PAN copy of Guardian, if available

Name(s} of holder(s) .

Sole/ First Holder/Guardian — %
{in case minor})

Signature(s} of holder

Second Holder

Third Holder
Name of the Witness
Address of the Witness Signature
pate [ [ [ TTTTT]

Instruction related to nomination are as below: _
I. The nomination can be made only by individuals holding beneficiary owner accounts on their own behalf singly or jointly. Non-individuals -
including Society, trust, body corporate, partnership firm, karta of Hindu Undivided Family, holder of power of attorney cannot nominate, If the .
account is held jointly alljoint holders will sign the nomination form. o
1. Aminorcanbe nominated. In thatevent, the name and address of the Guardian of the minor nominee shall be provided by the beneficial owner. -
IH. Anon-resident Indian canbe a Nominee, subject to the exchange controlsin force, from time to time.
IV. Nomination in respect of the beneficiary owner account stands rescinded upon closure of the beneficlary owner account. Similarly, the
nemination inrespect of the securities shall stand terminated upon transfer of the securities. '
Y. Transfer of securities in favour of a nominee shalt be valid discharge by the lnvestrnent Manager against the legal heir.
VI. The cancellation of nomination can be made by individuals enly holding beneficiary owner accounts their own behalf singly or jointly by the:
same persons who made the original nomination. [fthe beneficiary owner accountis heldjointly, all jointholders will sign the cancelation form.
VII. On cancellation of the nomination, the nomination shall stand rescinded and the Investment manager shali not be under obligation to fransfe
the securitiesinfavour of the Nominee.




CONTRIBUTION AGREEMENT

INDIVIDUAL & NON-INDIVIDUAL

Total 8 Signatures







PRIVATE PLACEMENT MEMORANDUM

OF
High Conviction Fund - Series 1

A Close Ended Scheme of

IIFL OPPORTUNITIES FUND

(Category II1 Alternative Investment Fund)

(Scheme of lIFL Opportunities Fund, a trust organized in India and registered bearing
registration number IN/AIF3/12-13/0016 with the Securities and Exchange Board of
India as a Category 1l Alternative Investment Fund). This Memorandum (as defined below)
may not be reproduced or provided to others without the prior written permission of |
Investment Manager of the Scheme.} _

Potential investors should carefully review this Memorandum before subscribing to the units
of the Scheme. This Memorandum may not be reproduced or provided to others without the
prior written permission of the Investment Manager. By accepting delivery of this
Memorandum, each prospective investor agrees to the foregoing.

The information contained in this Memorandum may not be provided to others who are not
directly concerned with your decision regarding such investment. The information
contained in this Memorandum is not open to public circulation and if the same were to fall
into the hands of an unauthorised Person (as defined herein), the offer made in this
Memorandum shall not be valid to them; however, such Person shall be bound by the
confidentiality of this Memorandum.

s & d Doy Ns?.n A, 3
Offeree Name i~ LAnd oy [ i I hereby confirm altld
acknowledge the receipt of
a copy of this PPM
Pocument No. : A ob 0 Lo bAsa o
e Mg
,-/ L= :&? Vw\‘*

Memorandum Dated: August 02, 2019

Updated On: September 19, 2019 ' }

Private & Confidential {only for private circulation) SIGNATUR_E;;OF’OE e







3-_ €4 Fund Ircorporation/Setup Feem Up to 2.00%

] Payment Details. ' - : o

“. ¥ Chegue Amount™3 1A a0, DO | Mode of Payment (Please ¥ )~ Transfer Cheque .| RTGS . NEFT B
" | Mode of Balding (Pleases) hoSingle | jointly | Either/Anyone or Survivor ! {Pefault Option: oint)
| Chegiie / RTGS / NEFT No. AL MICRCode | YUt loe O
|} ‘Account Type (Please /) | | ~.S5vings . Current . I NRE . | NRO ]
PaymentfromBankA/cNo. | PR UL LA O Drawn on Bank

Branch & Gy [ Al Feenyr  DF

N

v Dated

Bank Name 2}?&{_ jiﬁwm_ T{Piease provide a cancelled blank hequ;m;;;tioned;&mg}‘m
Account No. f‘»;,{\ 54{"943‘?"% =] § Branch / City E P e N

Branch Address PN e w0 WA _ R

Pin Code Yiololo Lol IFSC/NEFT* Code | Lr 03 J g 00

Account Type {Please v} | | ~.Savings {1 Current . i NRE .| NRO FCNR

Please verify and ensure the accuracy of bank details provided above. The Fund shali not be held responsible for delays or errors in processing your request ifthe
information provided isincomplete orinaccurate, [*indicates - Mandatory]. Up-front drawdown will be 25% ofthe commitment amoint,

* Class C (inclading its sub classes) shall be offered only to investors of preferred chanel partners and the following conditions shall be met:
1} The share class 1, £2 and C3 shall not pay any upfront distribution fee, Trai fee shail be paid to distributors outof the management expense charged ta the Scheme;
ii} The share Class C4 will not be charged any distribution fees;

iif} The management expense shall be uniformly charged to all share classes as per the investment amount of the respective share class and parity in charging expense shall be ensured in
the same share classs.

L 1/We have read and understood the contents of the Private Placement Memorandum and the Contribution Agreement to High
Conviction Fund - Series 1 ('the Scheme") including the provisions relating to "Anti Monsy Laundering" and Know Your Customers. [/We
hereby apply to the Trustees of the Fund for units of the Scheme as indicated above and agree to abide by the terms and conditions of the
Scheme. I/We have not received nor have been induced by any rebate or gifts, directly or indirectly, in making this investment.d/We further
declare that the amount invested by me/us in the Scheme is derived through legitimate sources and is not held or designed for the purpose
of contravention of any act, rules, and regulations or any statute or legistation or any other applicable laws or any notifications, directions
issued by any governmental or statutory authority from time to time. Further, relevant declaration and documents as mandated herein
have been provided for the mode of my payment,

ii. 1/We further confirm that 1/we have the express authority from the relevant constitution to invest in the units of the Scheme and the
Investment Manager, its Trustee and the Fund would not be responsible if the investment is ultra vires the relevant constitution.

ifi. 1/We authorize the Investment Manager to reject the application, reverse the units credited, restrain me/us from making any further
Investment in any of the Scheme /s of the Fund, recover / debit my/our folio(s) with the penal interest and take any appropriate action
againstme/us in case the cheque(s)/ paymentinstrumentis/are returned unpaid by my/our bank for any reason whatsoever,

iv. 1/Wehereby further agree that the Investment Manager can directly creditall the distribution pay-ouis and redemption amountto my/our
bankaccount, where the investment Manager has such arrangement with my/our Bank.

v. 1/We hereby authorise the Investment Manager to provide my/our information, as mentioned in this application form or forming part of
my/our Folio details, to Registrar and Transfer Agent or service providers engaged by R&T, for effectively carrying out the maintenance,
storage and processing of unit holders' related activities.

vl 1/Wehereby confirm that joint investor is my spouse/ parent/ daughter/son.

NOTE: In case Joint Investor is not a relative as defined in point {vi) above minimum capital commitment of Rs, 1 cr. will be applicable
for each joint investor.

' First Applicant / Guardian / Second Applicant / Third Applicant /
Authorised Signatory Authorised Signatory Authorised Signatory

"F’. ACKNOWLEDGMENT SLIP High Conviction Fund - Series 1

. A Close Ended Scheme of [JFL Oppoartunities Fund
ASSET MANAGEMENT {For Ofice Use Only) Category [1f Alternative Investment Fund

foplanRame | sene s 3 v | P A el
[ Cheque/DD;RTCS/NEFT No. AL Date | Off o b Lol 0l

- Drawn on Bank & Branch f-’;—!\,‘{m f é fimnd

AmowntRs. VL GC oop

| Please Note: All allotments are subject to realisétigh of payment. This acknowiedgment slip Is for your reference only. Information on the form wil be consid:




Particulars

Documents verified with Originals | Client Interviewed By

In-Person Verification done by

Name of the Employee

& f‘ Robm Pkt {F B pore s

CF g febthmon

Employee Code

m;\;; : fw{.&
L

(f g E
4 T i ;\

Designation of the employee]

B .
:




CONTRIBUTION AGREEMENT

BETWEEN

IIFL Trustee Limited
{on behalf of High Conviction Fund - Series 1 as its Trustee)

AND

IIFL ASSET MANAGEMENT LTD

{as the Investment Manager)

AND

The Contributor




This CONTRIBUTION AGREEMENT {"Agreement”} is executed an this day of ,20 (“Effective Date™)

BY AND AMONGST

i

IIFL TRUSTEE LIMITED, a company incorporated under the Companies Act, 1956 having its registered office at HFL Centre, Kamala City, Senapati Bapat Marg, Lower
Parel, Mutnbai - 400013, {hereinafter referred to as "Trustee” which expression shall, uniess repugnant to the context or meaning thereof, be deemed to mean and
includeits successors and permitted assigns) of the FIRST PART;
1IFL ASSET MANAGEMENT LIMITED, a company incerperated under the Companies Act, 1956 having its registered office at lIFL Centre, Kamala City, Senapati Bapat
Marg, Lower Parel, Mumbai - 400013 (hereinafter referred to as “Investment Manager” which expression shall unless it be repugnant to the context or meaning
thereof be deemed to include its successors and permitted assigns) ufthe SECONDPARTY; and

W N e W T {mention name and address of the Contributor. |
If the Contributor is u body corporate indicate the laws under which it is incorporated), (hereinafter referred to as the “ContFibutor which EXpression shall Yinlaes ©
repugnant to the context or neaning thereof inctude [his/her heirs, executers administrators and assigns)] {in case the Contributor isan individual} OR [its successors
and permitted assigns)] [in case the Contributor is a hindu undivided family/company/ trust/society/firm/ limited liability partnership/ assoctation of persons or a body
of individuals/ local authority and every artificial juridical person not falling under an{ﬂbf the preceding categories], [in case u{;fm individual investor who has a Joint
Holder add the followinglalong with Mr./Ms./Mrs Y X RN T T T N : residing at

{hereinafrer “First joint Holder”), of the
THIRD PART. i

In this Agreement, unless the context otherwise requires, the Trustee the Investment Manager and the Contrlbuter shall hereinafter be jointly referred to as the "Parties”,
and individually as the “Party”.

WHEREAS:

{A) HFL Finance Limited ("Settlor™) has settled a determinate, non-discretionary, contributory trust, HFL Opportunities Fund {"Trust”) under the Indian Trusts Act,
1882 by way of an indenture of trust dated July 23, 2012, (“Indenture”}. The Trust has been registered under the Registration Act, 1908. Under the indenture, the
Trustee has been appointed by the Settlor to act as the trustee to the Trust and eachi scheme launched under the Trust, The Indenture has been amended vide the
Amended and Reinstated Indenture of Trustdated March 31,2015, March 31, 2016, March 31, 2017, March 31, 2018 and March 31, 2019 ("Indentuze™).

(B) The Trusthas obtained approval from the Securities and Exchange Board of India {"SEBI") as a Category Il Alternative Investment Fund (“Category HI ATF") under
the AIF Regulations {as defined hereinafter) bearing registration number IN/AIF3/12-13/0016 for the purposes of carrying on the activity of a Category Il AIF in
accordance with the AIF Regulations.

(€} The Trust {together with its schemes) has been set up pnman[y with the ob] ective of seeking capital commitments from the contributors under multiple schemes,
The Trustee is authorized to declare and establish multiple schemes and to act as the trustee to each of such schemes under the [ndenture.

(D) High Conviction Fund - Series 1 {“Scheme") is launched as a scheme under the Trust.

{E) The Trustee has appointed the Investment Manager under the [opvestment Management Agreementand has conferred certain powers in relation to the management
ofthe Scheme to the Investment Manager.

{F) The Contributor acknowledges the receipt of the Memorandum and, havmg tead and understood the terims and conditions contained in the Memorandum, hereby

1.1

uncenditionally agrees to make irrevocable Capital Commitment of INR IS0 s 0¥ K 4 = b : {Indian Rupees
} under Class A on the térms

and conditions as contained inthe Memorandum.
NOW, THEREFORE, in consideration of the mutual promisesand agreements set forth herein, and for other good and valuable consideration, the recmpt of which is
hereby acknowledged, the Parties agree as follows: :

Definitions
All capitalized terms used in this Agreement shall have the meanmg ascribed to themas foltows, unless otherwise specified or repugnant to the context thereof:
“Administrative Expense” has the meaning given under Schedule 2: Fees Schedule
Affiliate” means, with respect to any specified Person, any Person, which, directly or indirectly, controls, is controlied by or is under common control with such
specified Person. In case of anatural person, Affiliate shall mean to include his "relative” as defined in section 2{77) ofthe Companies Act, 201 3.
“AlF” or “Alternative Investment Fund” means an alternative investment fund registered with SEBl under the AIF Regulations.
“AlF Regulations” means the SEBI (Alternative Investment Funds) Reguiations, 2012, as amended and / or restated from time to time, including all guidelines,
directions, regulations, rules, circulars and notifications issued by the Government or any statutory or regulatory authority including SEBI or any legislation in
regard thereto, if applicable to the Scheme.
“Applicable Laws” means any applicable Indian statute, law, ordinance, regulation, rule, order, bye-law, administrative interpretation, writ, injunction, directive,
judgmentor decree or other instrument which has a force of law in [ndia, asis in force from timeto time, including the AlF Regulations. a
“Associate” means a company or a limited liability parinership or a body corporate in which a director or trustee or partner of the Trust or the Spensor (including
Co-Sponsor} or nvestment Manager or a director or partner of the Investment Manager or Sponsor {including Co-Sporsor} holds, either individually or collectively,
maore than fifteen percentofits paid-up equity share capital or partnership interest, as the case may be.
“Beneficial Interest” means with respect to each Contributot, its proportionate interest in any respective Class of Units held by such Contributor as determined at
any time in accordance Indenture.
“Business Days” means any day when the banks in Delhiand Mumbai ite apernfor business.

“Calendar Days” means all days in a month, including Saturdays and Sunday, and any other public holidays.
“Capital Commitment” means the aggregate amount agreed by a Contributor, in writing, to be contributed to the Scheme under its Conmbut}onAgreement
“Capital Contribution” means, with respect to a Contributor, any portion of the Capital Commitment actually contributed by such Contributorto the Scheme, upon
execution of its Contribution Agreement and/ or subsequently in accordance with a Drawdown Notice (as the case may be).
“Carry Entitlement” shall have meaning given under Schedule 1: Additional Key Terms.

“Class{es}’ means the different class or tlasses of Units created by the Trustee for the Scheme, on the recommendation of the Investment Managet, in accordance .

with the Indenture, wherein each Unit of one particular class or classes representsidentical rights and interest in relation to the Scheme.

“Claim”’ has the meaning given under Clause 5.2.

“Closing” means the Inittal Closing, Subsequent Closings and the Final Closing.

“"Co-Sponscr” shall mean IFL Wealth Management Limited, ITFL. Wealth Finance Limited and IIFL Alternate Asset Advisors Limited.

“Cemmitment Period” means the period commencing from the date of the Final Closing for period of 18 {Eighteen} months further extendable at the discretion of
Investment Manager.

"Contributors” mean the Persons who have made Capital Commitments to the Scheme and have agreed to malte payments of Capital Contributions, from time to
time, pursuant to the execution of a Contribution Agreement for subscription of the Units of the Scheme.

“Contribution Agreement or Agreewent” means this agreement dated as of the date hereof, including all amendments and supplements hereto and restatements
hereof. Itis hareby clarified that any changes carried to the Scheme Documents in accordance with the AIF Regulations which has been intimated to the Contributor
by the Investment Manager shall be deemed to be a part of the respective Scheme Documents and binding on the Parties hereto.

“Default” has the meaning given under Clause 12.

“Defaulted Portion” Ras the meaning given under 12,

“Defauiting Contributer” has the meaning given under 12. £ el .{:ﬁmm ﬁ}’bﬁ . | /i;ﬁ? P | 7




1.2

(b} except for the interpretation of the term "Contributor” and 'Conmhutors asreferred to above, words in the singular shall include words m the piural-and ord:

(ey the headings dnd sub-headings used i in this Agreement are mserted only for reference to the provisions hereof and shall not affect the

“Distribution Waterfall” has the meaning given under Schedule 1: Additional Key Terms.
“Distributable Proceeds” has the meaning given under Schedule 1: Additional Key Terms. :
“Drawdown” means a Capital Contribution made by a Contributor to the Scheme against its undrawn Capital Commitment pursuant to the issuance af a Drawdown
Notice by the Investment Manager onbehalf of the Scheme.
“Drawdown Due Date” has the meaning given under Clanse 2.2.2.

“Drawdown Netice” means a writter notice under this Agreement or any other Contribution Agreement issued by the Investment Manager to any Contributor
specifying the amount to be drawn down against such Contributor's undrawn Capital Commitment.

“Employees” shall mean employees or directors of the Scheme and/or the investment Manager.

“Effective Date” has the meaning given toitinthe preamble,

“FEMA 20" shall Means Foreign Management { Transfer or Issue of Securities by a Person Resident outside India) Regulations, 2017.

Final (lasing” has the meaning given under Schedule 1: Additional Key Terms.

“Foliow-On Investment” has the meaning given under Schedule 1: Additional Key Terms.

“Hurdle Rate” has the meaning given under Schednle 1: Additional ey Terms.

‘Indenture” has the meaning given under Recital 1 of this Agreement.

“indemnified Person” has the meaning given under Clause 11.

“Indian Rupees” or "INR” means the lawful currency of the Republic of India,

“Initial Closing” shall mean date of first closing as announced by the Investment Manager on which the commitment amount in the Scheme reaches [NR
20,00,06,000{Indian Rupees Twenty Crore).

“Investments” shall mean the Portfolio [nvesements and the Temporary investments.

“Investmesnt Committee” has the meaning given under Schedule 1: Additional Key Terms.

“vestment Management Agreement” means the agreement entered into by and between the Trustee and the [nvestment Manager for managing the corpus of the
Scheme and rendering refated services to the Scheme, including all amendments and supplements thereto and restatements thereof.

“Investment Objective” has the raeaning given under Schedule 1: Additional Key Terms.

“Losses” hasthe meaning given under Clause 11,

“Management Expenses” has the meaning givenunder Schedule 2: Fee Schedule,

“Majority” shall mean at least 50% {fifty percent) of the Contributors by value of their investment in the Scheme.

“Minimum Capital Commitment” hasthe meaning given under 2.1.2

“Memorandum” means the confidential private placement memorandum with respect to the Scheme and issued by the Scheme (dated as of the date hereof}, inviting
offers for Capital Commitments from Contributors for the subscription and purchase of Units of the Scheme on a private placement basis, including ali amendments
and supplements thereto and restatements thereof,

“Net Asset Value” or "NAV” has the meaning glven under Schedule 1: Additional Key Terms. .

“Person” means any person and includes any individual, vehicle or entity, sole proprietorship, bedy corporate, partnership, company, bedy of persons or
assoctarions whether incorporated or unincorporated, trusts, organisations, government or government agency ot authority or other legal entity or organization,
whether iicorporated ornot.

“Partfolio Company{ies)” means any company, special purpose vehicle or limited liability partnership or body corporate in which the Scheme makes or purports to
make an investment in aceordance with its Investment Objective and subject to the AlF Regulations.

"Scheme Documents” shall mean, the Memorandum, the Indenture, the Contribution Agreement, the Investment Management Agreement, as originally executed
and amended, modified, supplemented or restated from time to time, together with the respective annexures, schedules and exhibits, if any.

“Portfolic Investinent” means investments by the Scheme (whether directly or indirectly) in a Portfolio Companies.

“Gualified Investor” means any Person {in case of an individual being over the age of 18 years or alegal guardian of a minor} but does notinciude (i) any Person, who
cannot acquive or hold Units without being in breach of any law or requirement of india, {ii) any person wheose holding of Units, iz the opinion of the Trustee and
Investment Manager, might result in the Scheme incurring any liability inrespect of taxation or suffering any other pecuniary disadvantage, which the Scheme might
not otherwise have incurred or suffered or {iif) non resident investors (Foreign investors, NRIs from NRE and NRO Aceount, ¥oreign investors under Schedule 8 of
FEMA 20, as permiited under Applicable Law from time time). (iv) any custodian, nominee or trustee for any Person described in clauses (i} and (i) above.
Motwithstanding the above, the Investment Manager reserves absolute dlscretxon inadmitting any person asa Contrzbutor intothe Scheme.

“Settlor” means HFL Finance Limited. :

“Sponsor” means [[FL Finance Limited.

“Scheme Incorporation Expenises” has the rnedning given to it under Schedule 2: Fee Schedule.

“Scheme Expenses” has the meaning given to itunder Schedule 2: Fee Schedule.

Sponsor Commitment” means the Capital Commitment by either Investment Manager or Sponsor or Co-Sponsor to the Scheme of INR 10,00,00,000 {Indian Rupees
Ten Crore} or 5% {five percent) of theaggregate Capital Commitments of the Scheme, whichever is lower
“Statement of Accounts” means a statement issued by the Investment Manager on behalf of the Scheme to the Contributors specifying the number of Units held by
the Contributors and evidencing a Beneficial Interestin the Scheme.

“Subsequent Closing” means any Closing subsegquent te the Initial Closing (including the Final Closing), in which the Scheme may, as determined by the Investment
Manager :

“Super Majority” shali inrespectto the Schems, mean atleast 75% {seventy five percent) of the Contributors by value of their investment in the Scheme.

“Taxes” shall mean any and all present and future taxes, including without limitation, gross receipts, education cess, interest, sales, turn-over, value added, use
consumption, property, income, franchise, capital, occupational, license, excise, interest and documentary stamp duties/ taxes, and customs and other duties,
assessments, penakties/fines, or fees, however imposed, withheld, levied, or assessed by any couniry or government subdi thereof or any other taxing
authority L
“Tempotary Invéstments” means investment of temporary surplus available with the Scherne in liquid mutual funds, bank d6padits, other liquid assets such as
treasury bills, collateralized borrowing and lending obligstions (CBLOs), commercial papers, certificates of deposits or any such instrument not prohibited by, or
permitted underthe AIF Regulations.

“Term” has the meaning given underSchedule 1: Additional Key Terms.

“Transfer” includes a direct or indirect transfer in any form, including a sale, assignment, conveyance, pledge, charge, mortgage, encumbrance, securitisation,
hypeothecation or other disposition, any purported severance or alienation of any Beneficial Interest (including the creation of any derivative or synthetic interest],
orthe actof so doing, as the context requires. :

“Trustee” has the meaning given under the preamble,

“Unit" means a unitof any class evidencing Beneficial Interestin the Scheme issued by the Investment Managertoa contrlba{or on such contributor making a Capital
Contribution.

“Unithelder” means holder of the Unit of the Scheme.

lnterpretation

Inthis Agreement, unless the context otherwise requires:

(a) any provision of this Agreement which is stated to be applicable to the Contributors of the Scheme as a class of investors shall also be deemed to be apphcabie__

{unless the context otherwise requires) to the Contributor enterihg into this Agreement. However, the term, 'Contributor’ shait have the meaning as. assigne
itinthe title clause of this Agreement;

in the plaral shalt include the singular;

provisions;
areference toathingincludes a part ofthat thing;




(e) areferencetoany one genderweuld include a reference toany other gender;

(f) references to Recilals, Clauses, Sub-Clauses, Schedules / Annexures and Parties herein are references to the recitals, clauses, sub-clauses and schedules /
annexures of, and patties to, this Agreement;

(g} references in this Agreement to statutory provisions shall be construed as references to those provisions as modified or re-enacted from time to time {whether
before or after the date of this Agreement) and to any subordinate legislation made under such provisions and shall inchide references to any repealed statutory
provision which has been sore-enacted {whether with or without modification);

() useoftheword “include” and “including” shall be construed without limitation;

(i) any reference to an agreement, instrument ot other document (including a reference to this Agreement) herein shali be to such agreement, instrument or other
documentas arended, supplemented or novated pursuant to the terms hereof and thereofas the case may be;

i} no provision of this Agreement shall be interpreted in favour ofor againstany Party by reason of the extent to which such Party or its counsel participated in the -
drafting hereofor by reason of the extent to which any such provision is inconsistent with any prior drafthereof; and

(k) anycapitalized term, definition or phrase used but not defined herein under Clause 1.1 shall be interpreted in accordance other Scheme Documents,

2 AGREEMENT AND TERMS OF CAPITALCONTRIBUTION

21 Amountandterms of Capital Contribution

2.1.1 Subjecttothe termsand conditions of this Agreement, the Contributor agrees to cormimit to the Scheme as stated in recital F B

2.1.2 The Mintmum Capital Commitment of a Contributor shall be INR 1,00,00,000 (Indian Rupees One Crore Only} or such amount as prescribed under the AR’ '
Regulations. However, the minimum Capital Commitment for Contributors who are Employees shall be INR 25,00,000 (Indfan Rupees Twenty Five Lakhs Only) or -
such other amouit as prescribed under the AIF Regulations. :

2.1.3 The Capital Commitments and Capital Contributions to the Scheme shall be denominated in Indian Rupees, ;

2.1.4 The Capital Commitments and Capital Contributions to the Scheme shall be irrevocable in nature, subject to the ferms and conditions contained in the Scheme >
Documents. i

2.1.5 The Contributor acknowledges and agrees that the Agreement creates a binding obligation on the Contributor to make a contribution not exceeding the Capital 5
Commitment whenever called upon to do so by the Investment Manager and acknowledges that the Investment Manager is entitied, at its discretion, to call upon the
Contributor to make payments of the entire Capital Commitment, i

2.1.6 The Investment Manager, may at its discretion, admitadditional contributors and allow exlstmg contributors to increase their Capital Commitmenis atany Closing .
until the Final Closing.

2.2 Procedure for Capital Contribution

2.2.1 Thelnvestment Manager shall be entitled to draw down the Capital Commitments from the Contributor on an “as needed" basis from time to time, ]

2.2.2 A Capital Centribution pursuant to a Drawdown Notice has to be made no later than the date which is specified in the Drawdown Notice and shall be at least 15
{Fifteen} Calendar Days after the date on which the related Drawdown Notice is Issued (“Drawdown Due Date"). The Drawdown Notice may be sent by the
Investment Manager through facsimile, electronic mail or courier at the address as may he specified by the Contributor in this Agreement and such Drawdown Neotice
shall be deemed to have been received by the Contributor within 7 (Seven) Calendar Days from the date of dispatch of the courier or within 24 (Twenty Four) hours:
from the electronic mail being sent, as the case may be.

2.2.3 Itisfurther clarified that post the first Drawdown, the drawn down amounts of the Contributors will he invested in Temporary Investments, pending deployment. All

returns generated on such Temporary Investments witl be treated as income of the Scheme. .
2.2.4 The Contributor agrees to be bound with respect to its interest in the Scherne and its Capital Commitment, by all the terms and provisions of this Agreement and the o
other Scheme Documents. E

2.3 Issue,ailotmentand transfer of Units S

2.3.1 The Units shall be fully paid up Units at face valize of INR. 10 {indian Rupees Ten Only) at Initial Closing. Thereafter, the Units shall be allotted at the Net Asset Value
{NAV] per Unit calculated for the respective class of Unit at the on weekly basls (every Thursday or next working day, if Thursday is holiday} on which the Capital
Contribution is received or on such other day as per discretion of the Investment Manager.

2.3.2 Thenumber of Units to be ailotted shall be calculated as Capital Contribution realized less Scheme Incorporation Expenses / NAV per Unit,

2.3.3 The Contributor may not directly or indirectly (i) sell, exchange, assign, mortgage, hypothecate, pledge or charge the Units to any Person; or {ii} transfer its interests
inthe Scheme to any Qualified Investor; or (iii} withdraw their investments from the Scheme; or (iv} redeem the Units held in the Scheme, in whole or in part without
the prior written consent of the Investment Manager, which consent may be given or withheld in the sole discretion of the Investment Manager.

2.3.4 Every new contributor taken on record on account of such transfer/ upon enforcing the pledge shall, subject to the terms of the Contribution Agreement, execute a
deed of adherence, in such form as may be prescribed by the Investment Manager, acknowledging to be bound by the terms and conditions of the Agreement, Unless
determined otherwise by the Investment Manager, all costs and expenses, including stamp duty, in relation to Transfers permitted by the lnvestment Manager shall
bebome by the Contributor seeking to effect such transfer.

235 Anytransfers, without consent of Investment Manager / Trustees or in contravention of AIF Regulations (hereinafter referred to as 'erroneous transfer’), would not
be considered / recorded by the Investment Manager and is liable to be reversed. The transferar would be solely responsible for any loss which the

- transféreefinvestee, the Scheme, the Investment Manager or Trustee may suffer, as a result of such erroneous transfer.
2.4 - ‘Delivery of Statement of Accounts
2.4.1 The Investment Manager, on behalf of the Scheme, shall upon receipt of a written request from the Contributor deliver te the Contributor the Statement of Accounts
" 'within 15 {fifteen) Business Days of such request, evidencing the number of Units held by the Contributor,
2,42 The Investment Manager shall maintain, a register of contributors in which the name of the Contributor shali be entered as the holder of the Units issued to it and
" atherparticulars asmay be refevant. '

2.5 Personsadmitted as Contributors :

The Investment Manager and the Trustee shall deal only with persons named or admitted as contributors to the Scheme in accordance with the Contribution

- Agreements: Any distribution by the Investment Manager to a Person shown on the Scheme's records as a contributor or subject to an evidence being provided, t
- such Person's legal representative, ot transferee, or lawful assignee, having the right to receive Scheme distributions as provided therein, shall absolve the Schem
Trustee and Investment Manager of all liability to any other Person who may be interested in such distribution by reason of any other assignment by the Contributo
or by reason of its incapacity or for any other reasons.

2.6 Limited Liability
Notwithstanding anything to the contrary except for any payment obligation or Hability under Applicable Law or as required pursuant to (i) Clause 12 (Default by
Contributorsy; (i} Clause 3 {Payment of Taxes); Clause 4 {Representation and Warranties); Clause 11 (Indemnity and Limitation of Liability] and for as requife
pursiuant to Clause 5 (Contributer’s Givebark), a Contributor's aggregate liability under this Agreement shall be limited to its undrawn Capital Commmnents plix
Distributable Proceeds paid or payable to such Contributor.

2.7 Fees andExpeﬂses I‘heapphcable fees and expensesinrelation to the Scheme are detailed in Schedule 2: Fee Schedule of this Agreement.

2.8 RedemptionofUnits

2.8.1 TheUnitsshall beredeemed, whether wholly or in part {as the case may he) pursuant to the Scheme Documents.

2.8.2 Uponthe mdem;:tmn ofa Unit, the Contributor shall cease to be entitled to any rights in respect of such Unit {except always the right to receive a dxsmbutmn whm
has been dectated i réspect of such Unit prior to such redemption being effected) and the register of Contributors shall accordingly be amended to reffect 1h
removal of suchni ber: of Umtshe!cibysuch Contributor pursuant to such redemption.(a) The account for investment purpeses only and not for the purpose ¢
resaie, dssmbunen or fractionahzatmn ;
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" “resaltof the application of any law, rule, regulation or order of any regulatory authority, such Contributor's investment in the Scheme will have, or be likely to have,
" afnaterially adverse effect onthe Scheme, the Investment Manager or any ofthe Scheme'sinvestments. :

e miay: aciing on the advice of the Investmient Manger or the Investment Manager may, mandatorily require 2 Contribat Prand 0
s Units and inferest, caitcelall of part of its undrawn Capital Commitments and /or terminate the Contribution Agreement if the Investment Mana; eterimines -
1 thatanyof the representations given by s uch-Contributor in its Contribution Agreement were nottrue or have ceased to be towe; and/or (it} in good faitvandaga

Independent consultation

The Contributor agrees and confirms that it has been advised to cansuit with its attorney regarding legal matters concerning the Scheme as well as te consult with
inidependent taxadvisers regarding the tax consequences of investing in Units. .

Hon-exhaustive summaries of certain principal legal and regulatory considerations and tax considerations applicable to the Scheme are set ferth in the
Mérnorandim. In view of the particularized nature of the tax, regulatory and legal consequences, each prospective Contributor has, prier to the execution of this
Contribution Agreement, consulted its own advisors with respect to the specific legal, regulatory and tax conseguences applicable to him/her/it as a result of an

" investment in the Scheme.
 fnvestment Restrictions:

The Scheme shall comply with investment restrictionsas stated in the AIF Regulations and Scheme Documents.

Liability of return of Capital Contribution ] -

The Trustee, Investment Manager, the Sponsor, Co-Sponsor and each of their Affiliates or each of the foregoing Person’s respective directors, employees ot agents
shiall not have any personal lability to the Contributor for the return ofits Capital Contribution. No distribution or repayment of any amount may be made to the
Contributor unless at the time of each distribution or repayment, all liabilities of Scheme to Persons othey than the Contributors shall have been paid or in good
faith determination of the Trustee and the Investment Manager, there shatf remain in Scheme, property sufficient to pay such liabilities.

After the dissolution of Scheme, if the Trustee and / or the Investinent Manager is called upon to discharge any liability in respect of any bona fide act cominitted
prior to the dissolution, the recipients of such distributions shall be liable to make goed such liahility to, or on hehalf of, the Trustee and/or the Investment
Manager. :
Each of the Contributor agrees that investment in Units of the Scheme involves a high degree of risk and each Contributor shall independently evaluate these risks
before investing in the Units, Therefore, subject to the terms of this Agreement none of the Trustee, the Investment Manager, Sponsor, Co-Sponsors, their Affiliates
ortheir respective directors, employees or agents shall be liable for the return of the Capital Contributions of any Contribators and each Contributor hereby waives
anyand all claims that it may have against such Persons in this regard. Furthes, the Investment Marager, Trustee, Sponsor, Co-Sponser and each of their Affiliates or
their respective directors, employees or agents shall not be liable for any loss which a Contributor may suffer by reason of any depletion in the value of s Capital
Contribution or due to fuctuation in the market price of any of the investments of the Scheme and each Contributor waives any and all claims that it may have
against such Persons in this regard.

PAYMENT OF TAXES

Any allocation or distribution of income and assets of the Scheme to the Contributors shalt be subject to applicable taxes inctuding withholding taxes, under the
provisions of the Income-tax Act, 1961 or other relevant taxes as applicable.

All taxes, duties, charges and [evies, if any, payable in connection with the income or gains from the lnvestments qua each Contributor shall be paid by the Trustee
or Investment Manager and shall be taken into account while calculating the Distribution Waterfall set gutin Schedule 1: Additional Key Terms. Any such taxes,
duties, charges and levies suffered as withholding tax or patd by the Trustee or Investment Manager qua each Contributer in the Scheme shall be deemed to form
part of the Distribution Waterfall mentioned in Schedule 1: Additional Key Terms, to such Contributor as on date when such taxes, duties, chargesand leviesare
deducted or paid, as the case may be.

REPRESENTATIONS AND WARRANTIES .

Representations by the Trusteeand the Investment Manager

Except to the extent already disclosed in writing to the Contributors, each of the Trustee and the Investment Manager severally and only in relation to itself
represents and warrants as follows:

Itis duly incorperated under the laws of India and has the power to conduct its operations as presently conducted and to enter into this Agreement.

It has the corporate power, capacity and autherity to execute, deliver and perform this Agreement and has taken all necessary sanctions and approvals {corporate,
statutory or otherwise] to authorize the execution, delivery and performance of this Agreement. '

Nothing in this Agreement conflicts with the constitutional documents of the Trustee or Investment Manager (as applicable] or any judgment, decree or order.or
any statute, rule or regulation applicabletoit. :

Representations by the Contributer

The Contributor hereby represents, assures and confitms as follows:

{a)  TheComtributor represents, warrants, assures and confirms as follows:

{(i)  Ifmotanindividual, itis duly incorporated underlaws of the relevant jurisdiction and has the power to conduct its businessas presently conductee.

(ii} ithas been furnished with and has (and in the case of a Contributor other than an individual, its principal officer} carefully read and understood the
Scheme Documents and the Memorandum. It has such knowledge and expertence in financial and investment matters as to be capable of evaluating

" the merits and risks of the investment in the Scheme: is able to bear the risks of the investment in the Scheme, has the financial ability to make the
investment in the Units pursuant to this Agreement and understands the risks of, and other considerations relating to, an investment in the Scheme;

. including as setout inthe Memorandum. . o .

(i} [ (and in the case of a Contributor othey than an individual, its principal officer) has read the terms and the conditions mentioned in the Scheme
Documents and accept the same anconditionally. .

{iv} Personsnamed as therepresentatives of the Contributorshall have the approval and the authority to act as its representatives.

(v}  ithas the full power, capacity and authority to execute, deliver and perform this Agreement and such other decument, if any, required to be executed
and delivered by the Contributor in connection with allotmnent of Units and has taken all necessary sanctions and approvals {corperate, statutory ov
otherwise) to authorise the execution, delivery and performance of this Agreement including honouring its Capital Commitment. The Person signing
this Agréement on behalf of the Contributor has been duly authorized to execute and deliver this Agreement and such other document required to be
executed and delivered by the Contributor in connection with the allotment of Units. This Agreemient has been duly executed by the Contributor and
constitutes a valid and legally binding agreement of the Contributor, enforceable against it in accordance with its terms.

(vi) 1f not an individual, the copies of the certificate of incorporation and the charter or constituent documents of the Contributor which have been
certified and initialled by a principal officer or director on behalf of the Contributor and furnished to the Trustee and/or the lnvestment Manager are
correct and complete and reflect all amendments made thereto prior to the execution of this Agreement.

{vii} The Units (representing Beneficial Interest in the Scheme) are being allotted to the Contributor for the Contributor's own account for investment
purposes only and not for the purpose of resale, distribution or fractionalization.

{vitt} The Contributor's execution and defivery of this Agreement and the consummation of the respective transactions contemplated by this Agreement
shall not result (to the extent applicable to the Contributor) in the violation of or constitute a default under, breack of or conflict with {a} the .
Contributor’s governing oF organizational documents; (b) any contract, indenture, agreement, instrument binding on the Contributor ot its
properties; or {¢) any order, writ, permit, franchise, judgment, decree, legislation, statute, rule or regulation applicable to the Contributos, o
threatened against the Contributor to the best of its knowledge. There are no existing or threatened actions or proceedings against it which, if decided
against it, would have a material adverse effect on it o its business, properties and assets or on its ability to perform its obligations under this
Agreement. . T -

fix] It-understands and agrees that upon execation of this Agreement, the Contributor shall be obliged to pay the entire amount of the Capital
Comumitment in such manner as contemplated in this Agreement regardless of the performance of the Scheme and understands the nature and scope
of the rights and remedies provided to the Scheme in this Agreement if the Contributor fails to pay, when due, any part of the Capital Commitmentor
other payment obligations under this Agreement, Co
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To the fsll satisfaction of the Contributor, the Contributor has been afforded the oppcrtunig to seek information from the representatives of the S_cheme
concerning the terms and conditions of the offering and to obtain any additional information necessary to verify the accuracy of any representations or.
information set forth in the Memorandum. L . . o o

(x1) Otherthanas set forth in this Agreement, in the Memorandum, or in any separate agreement in writing with the Scheme executed in conjunction with -
the Contributor's Capital Commitment, the Contributor is not relying upon any other information {including any advertisement, article, notice or
other comimunication published in any newspaper, magazine, website or similar media or broadcast over television or radio, and any seminars.or |
meetings whose attendees have been invited by any general solicitations or advertising), representation or warranty by the Scheme, jts Affiliates or
any agent of them, written or otherwise, in determining to invest in the Scheme. The Contributor has consulted, to the extent deerned appropriate by :
the Contributor, with the Contributor's own advisers as to the financial, tax, legal, accounting, regulatory and related matters concerning an -
investment in Units and on that basis understands the financial, tax, legal, accounting, regulatory and related conseguences and befieves that an
investmentin the Scheme Is suitable and appropriate for the Contributor, .

{xii} None ofthe funds it contributes to the Scheme shalt be derived from activities that contravene Appiicable laws including provisions of Prevention of
Money Laundering Act, 2002 or may contravene or cause the Scheme to contravene any Applicable Laws and regulations, including anti-money
laundering laws or regulations. i -

(xiif) M is eligible to invest in the Scheme pursuant to the laws and regulations of its jurisdiction and has taken ali relevant steps {inchuding obtaining the -
relevant permissions) 1o be eligible to make such investment. . :

{b)  If not an individual, none of the following have oceuried and is subsisting and no notice in connection therewith has been served in relation to the-

Contributor: o ) ) -

(1} an application to a court for an order, or the making of any order, that it be wound up, that a liguidator, receiver or custodian be appointed of the -
Contributor or any of its assets or thatit be placed in bankruptcy S

{ii} aresolution forwindingup;

(i) theconveningofameetingor passing of aresolution to appointaliguidator;

(] aschemeofarrangement, amalgamation or reconstruction or composition with or without assignment for the benefit of aji or a class of creditors;

{v) thetakingofanyactionto seize, attach, take possession of or appoint a custedian, receiver, liguidator or manager in respect of the Contributor or any :
ofits shares or property; and 7 ) ) '

{vi] anycther event or condition, which could have a material adverse impact on the Contributor's ability to meet its Capital Commitmertt to the Scheme,

{c) [fan individual, none of the fol lowing have occurred and is subsisting and no notice in connection thérewith has been served in relation to him:

(1) anapplication toacourtforan order, or the making of any order, thathe be declared an insolvent or any of his assets be placed in bankruptey;

(i} the taking of any action to seize, attach, take possession of or appoint a custodian, receiver, liquidator or manager in respect of any of his assets or o
property; and - . ; . .

{iii} anyother eventor condition, which could have a material adverss impact on the Contributor's ability to meet its Capital Commitment to the Scheme. N

(d})  TheContributor does not and shall not, in its capacity as a Contributor, have the right or power to participate in the management or affairs of the Scheme or
any Portfolio Compary, nor shall the Contributor have the power to sign for or bind the Scheme. . "

{e) The Contributer agrees that the foregoing representations and warranties shall be deemed to bg reaffirmed by the Contributor at each_t;me the .
Contributor funds a Drawdown and such funding shall be evidence of such reatfirmation, and if any of the foregoing reprgsentats‘ons or warranties orany

information provided by the Contributor cease to be true, accurate or complete, or if they become misleading, the Contributor shall promptly notify the . .

Trusteeand the Investment Manager of the facts pertaining to such changed circumstances. In such an event, the Trustee and the Investment Manager may -

be required to freeze the Contributor's investment or the Contributor's investment may immediately be involuntarily withdrawn frem the Scheme, and the 2

Scheme may also be required to repert such action and to disclose the Contribuator's identity to any statutory or regulatory authority, as may be required, -

and/or take such actions as may be required under the Appiicable Laws, including to enforce mandatory cancellation of the Units held by the Contributor

as on such date. Ifthe Scheme is required to take any of the foregoingactions, the Contributor understands and agrees thatit shall have no claim against the -

Scheme, the Trustee and the Investment Manager or any of their respective Affiliates, members, partners, shareholders, officers, directors, advisors, . -

employees or agents for any form of damages as a result of any of the aforementioned actions.

Acknowledgment . . . .
Earh Party acknowledges that it has made representations hereinabove in this Clause 4 on the faith and strength wheveof the Parties have entered into this
Agreement. Each Party warrants that each ofits representations is true and correct and is not misleading in any m..aterlal aspect.

Each Party agrees to inform the other Parties if any of the representations or warranties of such Party under this Clause 4 ceases to be true, correct or aceurate
during the term of this Agreement, ) -

Each Party represents and warrants that this Agreement constitutes a valid and binding obligation of such Party enforceable against it in accordance with its
terms, except io the extent that enforcement may be limited by Applicable Laws.

Condition as to representations and warranties . . -
Each Party agrees that its representations and warranties contained in this Clanse 4 are true and will be true as of each date on which the Contributor makes a i
Capital Contribution and shall have the same effect as though made on and 2s of that date.

CONTRIBUTODR'S GIVEBACK : : .

Except as otherwise expressly set forth herein, no Contributor shall be required to repay to the Scheme or any c;edltor of the_Scheme a?l‘ or any part of the
distributions made to such Contributar pursuant hereto; provided thatand subject to the Ii:_mtatiuns set forth belpw, ifthe Scheme incurs any Bability, the Trustee
or the Investment Manager may recall distributions received by the Contribttor {including any former Cenfrt'butar] pursuant to the ‘Memorandum pro rata’ -
atcording to the amount that such Hability would have reduced the distributions received by the Contributor and former Contributor pursuant to the;

Memorandum had such lability been incurred by the Scheme prior to the time such distributions were made in an amount up to, but in no event in excess of, the

Aggregate amount of distributions actually received by such Contributor or former Contributor from the Scheme; provided further that, a Contribetor shall be
requiredta return any distribution that was made to such Contributor in error. .
Further, if, there is any pending or threatened legal action, suit or proceeding or any claim has been made, in either case, against the Trustee or Investment
Manager or such person so identified or any Hability (actual or contingent) exists which may entitle such persons to be Indemnified by the Scheme (any of the
foregoing a “Claim"}, the Trustee or Investment Manager or Liguidator shall so notify the Cunt‘rtbptor's and former Contrlbutﬂrs: atsuch time (Yvhldl’l notice shall
include a brief deseription of each Claim) and the obligation of the Contributors to returnany distributions for the purposes spt::uﬁed slhall survive with z'espe.ctt_
each Claim set forth insuch notice (orany related action, suit, proceeding, claim or hability based upon the same or a similar Claim) until the date that such Clainy is:
ultimately resolved and satisfied. .
If, it is determined under Applicable Laws that any Contributer has received a distribution which is reguired to l:';e rgmr?ed to or for the accoun't of the Scheme oF
Scheme's creditors, then the obligation under Applicable Laws of any Contributor to return alf or any part ofa dtsmbutwrf made to such Conmbutfsr shali be th
obligation of such Contributor and not of any other Contributor. Any amount returned by a Contributor pursuant to this Clause shall not constitute a Cap
Contribution hereunder. B
The Investment Manager shall also have powers to seek such documentation including copy of taxreturns, tax assessment documents and such other tax relate
records of the Contributors at any stage, if such documents are required by any tax authorities in connection with tax assessments or inquiries of the Trus§

. Scheme,

BORROWINGS ~ _ s
The Scheme shall borrow or engage in leverage in accordance with Applicable Laws(inctuding AIF Regulations). The Scheme may mvest in equity derivatives, amotgs
other things for purposes of hedging and portfolio balancing, as may be permitted under _the AFF Reguiatlons‘from tl_me to titme, However, leverage shail not exceed Z {:iW }
times of the NAV of the Scheme and wilt be subject to prudential requirements as prescribed by SEBI from time to time. :

REINVESTMENY
Any amounts received by the Scheme from its Investments or other operations during the Commitment Period will be available for future Investmentsand ;




i Scheme Fﬁrt?ser all dsstnbut:ons made to the contributors during the Commitment Period will be available for recall for future i mvestments ami

§ re]atmg to fraatters {a] as prescribed under the AIF Regulations; (b) as specifically provided for herein; and (c) relating to winding up uf the
vl require the approval of the Super Majority of the Contributors in value (other than those in Default}, other decisions shall require the approval
ey ofthe Contributors in value.

ént Manager shall file such veports as may be demanded by SEB or as required under the AIF Regulations from time to time with regard to the
rifed on by the Scheme,

v in exercising or omission to exercise any right, power or remedy accruing to any of the parties upon any default under this Agreement, or under the
ure (s modified from time to time) shall impair any such right, power or remedy or shall be construed to be a waiver thereof or any acquiescence in such
t nior shall the action or inaction of the concerned parties in respect of any acquiescenice by it in any default, affect or impair any right, power or remedy of the
derned party inrespect of any other default.

NDEMNITY AND LIMITATION OF LIABILITY

fuliest extent permitted by Applicable Laws, each Contributor will indemnify, within 2 {two) Calendar Days of demand, the Trustes, the Investment

Aridg the Sponsor, Co-Sponsor and any of their respective officers, directors, shareholders, members, employees, advisors and agents, and members of the

estment Committee, or any other committee constituted by the Investment Manager ("Indemunified Persen”} against any and all claims, liabilities {including

tax Habilities), damages, losses, costs and expenses (including amounts paid in satisfaction of judgements, in compromises and settlements, as fines and penalties

“and legal or other costs and reasonable expenses of investigating or defending against any claim or alleged claim) {"Losses"} of any nature whatsoever, known or

unknown, liquidated or yniiquidated, that are incurred by any Indemnified Person or to which such Indemnified Person may be subject to by reason of its activities

‘orbehalfof the Scheme or in furtherance of the interest of the Scheme or arising otherwise out of or in connection with the conduct of the business of the Scheme,

.. jts current or former Portfolio Companies, including acting as a director of a Portfolio Company or the performance by such [ndemnified Person of any of the
respensibilities under the Scheme, unless such Losses resuitad from fraud, gross negligence and wilful misconduct of the Indemnified Persons, as determined

finally by a court of competent jurisdiction,

Indemnified Persons will not be Hable to the Scheme, the Contributors, or any of their Affiliates for any act or amission, performed or omnitted to be performed

‘persuant to the terms of this Contribution Agreement and other Scheme Documents

The satisfaction of any indemnification shall be from, and limited 1o, the Scheme's assets and no Contributer shall have any obligation to make Capital

-Contributions to fund its share of any indemnification obligations in excess of their unfunded Capital Commitment. However, the Trustee or the Investment

. Manager may require a Contributor to return any distributions made to such Contributor for the purpose of meeting such Contributor's pro rata share of any
~ Scheme ohligations ar lizbilities {including any indemnification obligations), in a manner provided in the Scheme Documents.

The right of any Indemnified Person to the indemnification provided herein shall be cumulative of, and in addition to, any and all rights to which such Indemnified
Person may otherwise be entitled by contract or as a matter of law or equity and shall extend to such Indemnified Person’s successer’s, assigns and legal
representatives,

"The Investment Manager may cause the Scheine to obtain appropriate insurance policies to provide for the indemnification to the Indemnified Person. Any
premium or other costs incurred in relation to the taking or maintenance of such insurance policies shall constitute part of the Scheme Expenses. Satisfaction of
indemnification obligations under this Clause 11, shall first be satisfied from any applicable insurance proceeds, i any, and then, if required, from the Scheme's
assets, including Capital Contributions.

. Ifthe Investment Manager determines in its sole discretion thatitis appropriate or necessary to do so, the investment Manager may establish reasonable reserves,

" escrow accounts or similar accounts to fund obligations under this Clause 11.

The provisions of this Clause 11 shall continue to afford protection to each Indemnified Person regardless of whether such Indemnified Person remains in the
position or capacity pursuant to whick such Indemnified Person became entitled to indemnification under this Clause 11,

... The Contributor herehy agrees to indemnify and hold harmless indemnified Persons due to or arising out of any inaccuracy or breach of any representation
and/or warranty of the Contributer, as set out in Clause 4 of this Contribution Agreement. The Contributor agrees that this indemnification obligation shall
> continue beyond the Term and survive the termination of this Agreement
DEFAULT BY CONTRIBUTORS

Paymtent of Capital Contributions when due is of the essence, and any default by a Contributor in the payment thereof would cause injury to the Scheme and to the
-other: non-defaulting Contributors. If any Contributor fails to: {f) contribute any portion of its Capital Commitiment pursuant 1o a Drawdown Notice, by the
Drawdown Due Date; or (i} commits a breach of any representation and warranties {"Default”), the Investment Manager may declare such Contributor to be in
defaunlt {"Defaulting Contributor”) {such portion of Capital Contribution not being contributed by the Defaulting Contributor being the “Defaulted Portion”)

and Scheme has theright to enforce against the Defaulting Contributor, any orall of the following actions:

Acceptance of delayed payment of Capital Contribution with interest at such rate as may be determined by the Investment Manager which shall not exceed
18% {eighteen percent] per annum as determined by the Investment Manager. In case of acceptance of delayed payment of the Capital Contributions per the
foregoing sentence, the fully paid up Units in relation to the Defaulted Portion will be issued and allotted to the Defaulting Contributors at NAV as
. determined by the Investment Manager and communicated to the Defaulting Contributor;

. Lossofany veting rights on unforfeited Units;

Forfeiture in part or full at the discretion of the Investment Manager, of entitlement to participate in future distributions to Unitholders that it otherwise
-would have received;

The Investment Manager may suspend or terminate the right of the Defaulting Contributor to receive any distributions that it would have otherwise
. received from the Capital Contributions made before the Default;

Enforcement of the Defaulting Contributor's obligations through legal actions brought against the Defaulting Contributor;

Forfeiture, with or without compensation, of Units at discretion of the Investment Manager, then held by such Defaulting Contributor, the compensation
being determined by the Investment Manager, inter alia, considering the illiquidity discount for underlying units, loss of Management Expenses on the
default contribution and the expenses already incurred/accrued by the Scheme/ Investinent Manager;

Leoss of right, if any, of nomination of its representative on any board or committee constituted by the Investment Manager . and removal of its then
representative, if any, from any board or committee constituted by the Investment Manager;

A Defaulting Contributor may also be required to sefl its interest in Scheme to other existing Contributors in Scheme or to a third party at its costs or another
price determined by the Investment Manager. Any amounts avatlable from such sale (after settling dues of the Defaulting Contributor together with interest
specified above) shall be credited to the account of the Defaulting Contributor; and
Permit the Defaulting Contributor to remain invested in Scheme, by reducing such Defaulting Contributor's Capital Commitment to the amounts
contributed until such date, after imposing any conditions or damages, as Investment Manager may deem fit, inter alia, comsidering the Compensation
2V mientionied in sub-paragraph {f) above :

it bemg clarified that the interest mentioned in sub-paragraph {a) above will be charged till settlement under sub-paragraph (a) to (1} above.

'Any exercise of any or none of the remedies set out above will not prejudice the right of the [nvestment Manager to pursue ary other available legal remedies
gainst the Defaaiting Contributor. Notwithstanding any of the actions taken by the Investment Manager against a Defaulting Contributer, the Defaulnng
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Contributor shall remain lable to Scheme in relation to: (a) the Defaulted Portion; (b} any other amounts for which such Defauiting Contributor is liable to Scheme;
{¢) expenses incurred by the Investment Manager for enforcing default provisions herein above; and {d} any other expenses incurred in relation to a Default.

The [nvestment Manager reserves the right to set off any amount that is payable by the Defaniting Coniributor against distribution that is payable o such
Defaulting Contributer on the Capital Contribution made pursuantto Clause 2 of the Contribution Agreement.

The Investment Manager may require all of the non- Defaulting Contributors to increase their Capital Contributions by way of a Drawdown of an aggregate amount
equal to the Defauited Portion. [t being clarified that in no event will such non- Defaulting Contributor be required te fund amounts in excess of their unfunded
Capital Commitments.

At the discretion of the Trustee or the Investment Manager, a Contributor may also be designated a Defaulting Contributor and be subject to the aforesaid
consequences if the Contributor commits 4 materiai breach of its obligations to the Scheme under the Scheme Documents other than the obligation o pay Capital
Commitmentas called under the Drawdown Noﬂce, ifthe breach rermains un-remedied for 30 (thirty) days aftér notice of the breach has been given by the Scheme
to the Contributor in breach.

CONFLICT OF INTEREST

The Sponsor, Co-Sponsor, Trustee and for the Investment Manager and their respective Affiliates are, or may be, engaged in a broad spectrum of activities. There
may be instances and transactions where the interests ofthe Spousor, Co-Sponsor, Trustee and/or the Investment Manager and their respective Affiliates’ conflicts
with the interests of the Scheme and the Contributer (*Conflicted Transactions”). The Sponsor, Co-Sponser, Trustee and/or the Investment Manager, as the case
may be, shall make reasonable commercial efforts to ensure that such transactions take place on an arm's length basis; and such efforts made by the Sponsor, Co-
Sponsor Trustee and/or the Investment Manager in good fith shall be adequate and reckened as sufficient compliance of their obligations under the Scheme
Documents.

The Contributor hereby consents that the Scheme may invest in Associates from time to time subject to AIF Regulations.

OVERRIDING EFFECT

Ifthere is a conflict in the interpretation and / or consequence arising from the interpretation of expressions, terms, phrases or definitions amongst the Scheme
Documents, the provisions of the Contribution Agreement executed between the Contributor and the Investiment Manager and the Trustee shall prevail and the
terms of the other Scheme Documents shall be, interpreted to give effect to the terms of such Contribution Agreement.

GOVERNING LAWAND DISPUTE RESOLUTION

Inveking Arbitration

in the event of any disputes, differences, controversies or questions directly or indirectly arising at any time hereafter between the parties or their respective
representatives or permitted assigns under, out of, in connection with or in relation to this Agreement {or the subject matter of this Agreement) including, without
limitation, alt dispuies, differences, controversies and guestions relating te the validity, interprefation, construction, performance and enforcement of any
provision of this Agreement, dispute, difference or contenticn arising between the Parties in refation to any of the provisions of this Agreement or the
interpretation hereof, or as to rights, liabilities or duties of the Parties {hereinafter referred to as a “Dispute”}, the same shall be, in the first instance, amicably
settled between the Parties through consultations between senior representatives within a period of 30 (thirty} Business Days of such dispute arising. If after 30
(thirty} Business Days of consultation, between the representatives as aforesaid, the Parties have failed to reach an amicable settlement, on any or all Disputes
then at the request in writing of any Party to the Dispute the matter shall be referred to an arbitral tribunal comprising of a sole arbitrator, appointed with the
consent of both the Parties, fatling which, the arbitrator shall be appointed in accordance with the Arbitration and Conciliation Act, 1996, whose decision in
refation to any such Dispute which shall state the reasons for the decision and shali be final and binding on the Parties hereto.
Language and Venue of Arbitration

The arbitration proceedings shall be conducted in the Enghsh language. The seatand venue of the arbitration shall be in Mumba, India.
GoverningLaw and Jurisdiction

This Agreement shall be governed by and construed and enforced in accordance with the laws of India, without regard to its principles of conflict of laws, and
subjectto the arbitration agreement contained herein, the Parties agree to submit to the exclusive jurisdiction of the courts in Mumbai, india, alone.

AMENDMENT

Subject to Clause 16.2, Clause 16.2 and Ciause 16.4, this Agreement shall not be amended, supplemented or waived without an execution of an amendment
document by the Trustee and the Investment Manager with the consent of Contributor as required under AIF Regulations.

Notwithstanding Clause 16.1, no amendment to this Agreement shall:

{a)  be effected without the consent of a Contributor, such that it {i} increases the Capital Commitment, liabilities or obligations or reduces the rights of such

Contributor; or (i} adversely affects the rights, obligations or economic interests of such Contributor in a manner that discriminates against such

Contributor vis-a-wisthe other Contributors; and provided further, that no amendment which would increase the Capital Contributions reguired to he made
by any Contributor shall be adopted unless all of the Contributors are offered an opportunity to increase their Capital Contributions on a pro rata basis,
except as otherwise specifically set out in this Agreement and, for the avoidance of doubt, shall not apply to a situation where Contributor increases its
Capital Commitment pursuant to the provisions ofthe Scheme Documents; and

(by  altertheinterest of Contributorin income, gains or losses or amend or modify any portion of this Agreement, without the consent of contributors adversely
: affected by such amendment or modification.

Notwithstanding Clause16.1, the Trustee or the Investment Manager may, without the consent of Contributor, amend, waive, supplement or modify any provision
of thiis Agreement {unless such amendment or waiver would have a material adverse effect on the Contributors) to reflect:

{a) toenterinto agreements with Pérsons that are transferees of Units pursuant to the terms of this Agreementand the fﬁdenture providing in substance that
such transferees shall be bound by this Agreement and the Indenture;

(b}  asmayberequired, to implement transfers of Units in accordance with the terms of this Agreementand the lndenture;

(¢} as may be required.te implement any of the provisions in respect of Defaulting Contributors;

(dy a change inthe name of the Scheme orthe location of the principal place of activity of the Scheme;

{e)  anassignment, substitution or replacement of the Trustee in accordance with the indenture;

(fy  Changein Sponsor, Co-Sponser fInvestment Manager due to internal restructuring within the group, not amounting to change of control;

(g} the substitution, transfer, or withdrawal of Contributor or a change in the Capital Commitment of any Contributor or any restatement, clarification or
consoiidation of the Beneficial Interest of the Contributors in accordance with the Indenture and this Agreement;

{h}  achange that is (i} of an inconsequential nature; or (ii} necessary or desirable to satisfy any requirements, conditions or guidelines contained in any
opinion, directive, erder, ruling or regulation of any governmental agency or regulatory authority or contained in any statute;

(I}  achange in any provision of this Agreement that requires any action to be taken by ov on behalf of the Scheme pursuant to the requirements of any
Applicable Laws if the provisions of the same are amended, modified or revoked so that the taking of such action is no longer required;

(i}  achange that is necessary or desirable in connection with a Scheme's Investment or potential Investment to implement (for regulatozy, tax or similar
reasons on advice of counsel) analternative investment structure;

(k)  achangetoadd tothe duties or obligations of the Scheme, the Trustee or the [nvestment Manager;

€3} achange thatleads to any accretionto or amplification ef the rights of the Contributars;

(m} subjecttethé amendmentprovisions of the Indenture, to conform this Agreement to amendments orsuppiements made tothe Indenture;

(1} achangethatbenefits any Contributor(s) of a particular Class of Units and is not detrimental to any other Contributor; however, the Trustee and Investment
Manager shall not make any amendment which shall alter the rights of the existing Contributor{s} of any particular Class of Units;

{0)  asthe Trustee or the Investment Manager determines in good faith to be advisable, in connection with the legal, tax, regulatory, accounting or other similar
issues affecting one or more Unitholders; and




eiire any ambiguity or defect or correct o .s'upplémeht any provisions of this Agréement which may be inconsistent with any other provision of
tig other Scheme Docutneénts or of any requirement of law, or correctany printing, stenographic or clerical errors or omissions.
ncﬂiary ar incidenital to aforesaid matters.

mrestment Manager, the Trustee, Portfolio Companises, any [nvestment or any of their Affiliates, provided that a Contributor may disciose any such
o1t {4] as has become generally available to the public other than as a result of the breach of this Clause 17 by such Contributor or any agent or Affiliate of
butor: (b} as may be required to be included in any report, submission, application, statement or testimony required to be submitted or necessary, to
m;}a} state.or national regulatory or governmental body or authority having jurisdiction over such Contributor; {c} as may be required in response toany
i r'subpnena or in connection with any litigation; (d) to the extent necessary to comply with any faw, order, regulation, direction or ruling {inctuding
- relevant stock exchange) applicable to such Contributer; {€} to its employees and professional advisors (including such Contributer's auditors and
s¢ long as such Persons are advised of the confidentiality obligations contained in this Agreement and are bound by similar confidentiality restrictions;
Va5 may be required in connection with an audit by any taxing asthority.
ritthata Contributor {or anyone to whom such Contributor has transmitted such information) becomes legally required {or reasonably determines that
{egally required) to disclose any such information, such Contributor shall promptly notify the nvestment Manager in writing of such requirement prior to any
disclosure so that the Scheme or the Investment Manager may seek a protective order or other appropriate remedy. in the event that such protective arder or
ther‘remedy is not obtained, or that the Scheme or the Investment Manager waives compliance with the provisions of this Clause 17, such Contributor may
isclose such information as it is legally required to disclose (or that it reasonably determines it is legally required to disclose), and such Contributor agrees to use
Lest efforts to obtain assurance that confidential treatment shall be accorded to the information so disclosed. Notwithstanding any other provision of this
 Agreement, the Investment Manager shall have the right to keep confidential from Contributors for such period of time as the [avestment Manager determines is

reasvnable {a) any information that the Investment Manager veasonably believes to be in the nature of trade secrets; and (b} any other information (i} the
disctosure of which the Investment Manager in good fajth believes is not in the best interest of the Scheme or could damage the Scheme or its Investments, or {ii}
that the Investment Manager or the Trustee is required by law or by agreement with a third Person to keep confidential. The Scheme or the Investment Manager
may disclose any information concerning the Scheme or the Contributors necessary to comply with Applicable Laws and regulations, including any anti-money
laundering or anti-terrorist laws or regulations, and to such other Persons and in such other circumstances as the Scheme deems necessary or appropriate in
furtherance of the purposes of the Scheme, and each Contributor shall provide the Schene, promptly upon request, all information that the Investment Manager
reasonably deems necessary to comply with such laws and reguolations.
Notwithstanding the provisions of this Clause 17, the Scheme agrees that the Contributor may provide information, including confidential, proprietary, trade
‘secret and other sensitive information, to its direct or indirect interest holders, provided that such interest holders shall maintain the confidentiality of the
- foregoing information pursuant to cornfidentiality provisions that are substantially similar to the provisions of this Clause 17.

‘Any obligation of a Contributor pursuant to this Clause 17 may be waived by the Investment Manager inits sole discretion.

. SURVIVAL

Termination of this Agreement shall not affect those provisions hereof that by their nature are intended to survive such termination, Including but not limited
Clause 4 {Representation and Warranties), Clause 15 {Governing Law and Dispute Resolution) Clause 17 (Confidentiality), Clause 5 {Contributor’s Giveback) and
_Clause 11 (Indemnity and Limitation of Liability). .
SEVERABILITY )
. Hany provision or part thereof of this Agreement is held to be void or becomes void or unenforceable at any time, then the rest of the terms of this Agreement shall
" be given effect to as if such provision or part thereof did not existin this Agreement, The Parties agree that such an event shall not in any manner, affect the validity
- and the enforeeability of the rest of this Agreement.
NO THIRD PARTY RIGHTS

. Exceptas otherwise stated in this Agreement, no provision of this Agreementis intended to, or shall, confer any third party beneficiary or other rights or remedies
- updis any person other than the Parties hereto; nor 1mpose any obligations on the  part of the Parties to this Agreement towards any third parties except as set out
.. inthe Scheme Documents.

+ ASSTGHNMENT

_ Notwithstanding anything else contained in this Agreement ar the Scheme Documents, the Trustee or the Investment Manager may assign this Agreement or
_ transfer any of their rights hereunder to a third party which may include an Affiliate or group company of the Investment Manager or Trustee. Upon such

assignment or transfer, the assignee / transferee company shall have the same rights against the Contributor as provided to the Trustee or the Investment

Marager under this Agreement.

PARTNERSHIP GRAGENCY:

.- Nothing in this Agreement shall constitute or be deemed to constitute a partnership or agency or association of persons or joint venture between the
N Cantrzbutor enone hand, and, the Investment Manager and Trustee, on the other, and none of them shall have any authority to bind the other in any way.
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Target Size

The targetsize of the Scheme will be up ta INR 20,00,00,00,800 {indian Rupees Twenty Hundred Crores Only),

Investment Objective

The Scheme endeavours to generate long term capital appreciation for Contributors by investing in equity and equity related securities, both of lsted and
unilisted Porifolio Companies, The Scheme shall invest in other permissible securities in accordance with AIF Regutations.

' Notwithstanding the above, no material change will be made to the Investment Objective and investment Strategy of the Scheme without the approval of 2/3rd

[two-third) ofthe Contributors in value.

AltInvestments made or to be made by the Scheme shall be subjectto the investmentrestrictions, if any, as specified in the AIF Regulations.

Investment Strategy

The investment strategy of the Fund will be to seek long term capital appreciation, by investing in equity, equity related and other permissible securities of
companies. Pending deployment, the Scheme may investin debt and mon ey market instruments and other permissible securities as per AIF Regulations,
High Conviction Fund wotld be following a mix of top-down (macro analysis to identify sectors) and hottom-up approach {micro analysis to pick stocks within
these sectors], based on the below investment philosophy:

L. Industry/Sector Potential

- Growing¢ompanies scalable over time

- Pricingpowerand benign competitive landscape

- Avoidsectors vilnerable to reguiation, high competitive intensity, technological changes and short growth cycles

2. Business i

- Companies with competitive advantages, delivering higher ROEs than peers

- Avoid companies with poor free cash flows and declining market share

3. Governance

= Managements with clear strategies on generating shareholder value over long term

- Prudent capital atlocation, in line with minority shareholder interest _

- Avoid companies with frequent equity dilutions, excess leverage and unrelated investments

4. Vaiuations

- Offeringa favourable risk-reward ratio

- Valuations notthe sole investment criteria

=  Avoidvaluetrapsand short-term fads

The Fund would also seek to invest in debt and money marketinstruments,

Units

The Scheme shall issue the following classes of Units {eachatface value of INR 10 (Indian Rupees ten}):

{a} Class A1 - Qualified Investors making a Capital Commitment of INR 1,00,60,000 (Indian Rupees One Crore Only} and above but less than Rs,
5,00,00,000 [Indian Rupees Five Crorel. N

) AZ - Qualified Investors making a Capital Commitment of INR 5,00,00,000 (Indian Rupees Five Crore) and above but less than Rs, 15,00,00,000
{(Indian Rupees Fifteen Crore) Only,

{c} A3 -Qualified Investors making a Capital Commitment of INR 15,00,00,000 {Indian Rupees Fifteen Crore) and above or more

{d) B1 - Qualifted Investors making a Capital Commitment of INR 1,00,00,000 (indian Rupees One {rore Only) and above but less than Rs, 5,00,00,000
{Indian Rupees Five Crore), .

{e} B2 - Qualified Investors making a Capital Commitment of INR 5.00,00.000 (Indian Rupees Five Crore Cnly} and above but less than Rs. 15,00,00,000
{Indian Rupees Fifteen Crore).

(£} B3 - Qualified Investors making a Capital Commitment of INR 15,00,00,000 (Indian Rupees Fifteen Crore) and above or more

{g}. C1* - Qualified Investars making a Capital Commitment of INR 1,00,00,000 (indian Rupees One Crore Only) and above but less than Rs. 500,00,600
(indian Rupees Five Crore), ’

{h} C2* - Qualified Investors making a Capital Commitment of INR 5,00,00,000 (Indian Rupees Five Crore) and above but less than Rs. 15,00,00,000
{Indian Rupees Fifteen Croré] Only. : '

{i) C3*-Qualified Investors making a Capital Commitment of INR 15,00,00,000 {(indfan Rupees Fifteen Crote) and above ormore

G} C4* - Quatified Investors making a Capital Commitment of INR 1,00,00,000 {[ndian Rupees One Crore Gnly} and above or more

(k) D - Investment Manager and any of its Affiliates orsuch other empioyees, trusts or other persons as designated by the investment Manager.

{1} 3 -Sponsor, Co-Sponsor, Investment Manager, IFL Group Companies and em ployees of IiFL Group Companies as per AF Regulations.

*Class C (including its sub classes) shall be offered only to investors of preferred channel partners and the following conditions shail be met:
{} The share class C1, €2 and C3 shall not pay any upfront distribution fee, Trail fee shall be paid to distributors cut of the management expense

charged to the Scheme; ‘

i1} The share Class C4 will not be charged any distribution fees; :

i) The management expense shall be uniformiy charged to all share classes as per the investment amount of the respective share class and parity in

charging expense shall e ensured; : = :

The Management Expense shall be uniformly charged to all Classes as per the Net Aséét Vaiue amount of the respective Class and parity in charging

. expense shall be ensuréd within the same Class. '

The Units shall be fully paid up Units at face value of INR 10 {Indiar Rupees Ten Only) at Initial Closing. Thereafter; the Units shall be allotted at the Net Asset
Value (NAV) per Unit calculated for the respective class of Unit at the on weekly basis {every Thursday or next working day, if Thursday is holiday} on whick the
€Capital Contribution is received or on such other day as perdiscretion of the lnvestment Manager.
Closings :
The Scheme may have multiple Closings, as and when so determined by the Investment Manager.
The initial closing ("Initial Closing”) of the Scheme shall be mean the date of first closing on which the commitment amount in the Scheme reaches INR 20
Crores {Indian Rupees Twenty Crore). To clarify, the Scheme shall be accepting applications during the entire day on the Initial Closing date beyond INR 20
€rores and above. Final closing (“Final Closing”) shall be held at a date no later than 18 {eighteen) months from the Initial Closing, post which the admission of .
Contributors in the Scheme shall not be permitted. The Investment Manager may at its discretion extend the date of Finat Closing, provided that the tenure of the
schenme (as calculated from the original date of Final Closing) remains the same.
Term :
Theterm of the Scheme shall be 10 {ten] years from the date of Final Closing (“Ferm”). The Term maybe extended by upte 2 (Two) years (2 {Two) extensions of 1
{One) year each} with the consentof2 /3rd (Two- third) of the Contributors in valne




; mayb tenmnated arextendedin accordance with the AIF Regulations or otherwise on the occurrence of the following events:
i a}orlty of Contributors of the Scheme electing to commence the winding uip of the Scheme as per the AIF Regulations;
fier the end of the Commitment Period and the disposition of ali Investments of the Scherme;

The determination by the Investment Manager and Super Majority of the Contributors that winding up and dlssolutma would be in the bestinierest
of the Contributors;

“IfSERTso directs in the interest of the Contributors;

" The determination by the Investment Manager in good faith that such earlier dissolution or winding up is necessary due to changss In Applicable
: 1.aws that may have a materially adverse effect on the Scheme; or

*Af any titne when there is no Contributor in the Scheme,

E&ch the eventabove shall resultin “Termination” of the Scheme.
trent Manager will make best efforts to liquidate the Portfelio Investments upon termination of the Scheme {as applicable). if the Investment

anage sunable to liquidate all of the Investments and realize cash proceeds out of such disposition, the Investment Manager may distribute all un-liquidated

nits bn specie anongst the Contributors in the manner stated in Scheme Documnents and on such terms and conditions, as the Investment Manager may,
; sole discretion deem appropriate subject to A Regulations. The Investment Manager reserves the right to reduce the Term of the Scheme, subject to the
IF Regulations.

;Cnmmitment Perfod
eiiod during which Capital Contributions may be committed or reserved for the purpose of making Portiolic Investments commencing on the date of the

Closing for period of 18 (Eighteen) months further extendabie at the discretion of Investment Manager.
Eé end of the Commitment Period, except as provided herein, no Drawdown shall be made by the Investment Manager from the Contributor and the
mammg unfunded Capital Commitments shall stand cancelled, except to the extentnecessary to:

" covér expenses, liabilities and obligations of the Scheme, including but not limited to Management Expense, Administration Expenses, stamp duty
costin respect of enforcementof this Agreement, any tax Hability, indemnification obligations et¢;

complete investments in progress as of the end of the Commitment Period;

fund any Follow-on investments, exercise of warrants etc. by the Scheme in existing investments of the Scheme; and

provide reserves, subject to 2 maximum of 20% {twenty percent] of the aggregate Capital Cemmitment of the Scheme, for the above items and
contingent Habilities of the Scheme at the discretion of the Investinent Manager.

‘Follow-on Investments

“The Scheme may make Follow-on Investments in any of the existing Portfolio Company or its Affiliates, provided always that such Follow-on Investments shall
“hotviolate the diversification limits prescribed under the AIF Regulations.

“Excuse and Exclusion

“The Investment Manager may excuse a Contributor from participating in all or part of an investment if, by participating, there would be a violation of law
pplicable to the Contributer {before being excused, a Contributor will be required to provide an opinion of a legal advisor explaining the reasons for the
Cantributor seeking to be excused and confirming that the Contributor would viclate an applicable law by participating in the relevant investment). The
‘wnkirided Capital Commitment of an excused or excluded Contributer will not be reduced as a result of any excuse or exclusion. The Investment Manager may
f:ssue t0 the non-excused Contributors new calls for further Capital Contributions to the extent of the unfunded Capital Commitments, to cover excused or

E Tided amounts.

Piversification & Investment Limitations

‘The Scheme will be subject to the diversification and investment restrictions as provided in the AlIF Regulations for making Portfolio Investments.

1IFL Asset Management Limited {Investment Manager) and IIFL Holdings Limited (Sponsor) are not Indian owned and controtled, as per Foreign Exchange
. agement {Transfer or Issue of Security by a Person Resident outside India) Regulations, 2060.

8 Accort!mgly, pursuant to Schedule 8 of FEMA 20, downstream investment by the Schemne will be reckoned as foreign investment and will have to conform to the
ectoral caps and conditions/restrictions, if any, as applicable to the company in which the downstream investment is made, as prescribred under Consolidated
e Foreign Direct Investment Policy 201 5, press notes issued thereafter and other applicable regulations/policies issued from time to time.

-Hurdle Rate
- Aniamount equal toa pre-tax post expenses internai rate of return of 12% {Twelve percent) per annum {on: CAGR basis)onthenet Capxtal Contributions fromthe
daté ofallotment until the date of distribution, which is applicable onty for Class B1, B2 and B3 Unitholders.
“Itis clarified that this is an entitlernent for distribution purposes only. This is not an entilement to any absolute or guaranteed amount and is not applicable in
e the distributable surplus amounts are insufficient to cover the same.
o Lhiis purpose of this Clause term CAGR stands for "compounded annual growthrate”,
Distribution Waterfall
Schieme (together with the establishment of reserves therefore} and Management Expenses payable or after making a provision for any unpaid debt,
unamortised prepaid expenses attributable to assets under management being distributed interest, taxes, estimated taxes, all costs and expenses as
atﬁibutabieto each Class of Units.
" The Distributable Proceeds shall first be allocated between the holders of Class A1 Units, Class A2 Units, Class A3 Units, Class B1 Units, Class B2 Units, Class B3
‘Units, Class G1 Units, Class C2 Units, Class €3 Units, Class €4 Units, Class D Units and Class $ Units in proportion to their respective Capital Contributions; and
- “Class A1 Distributable Proceeds” shall mean the Investment Proceeds so allocated to participating Class Al Investors;
.."€laks AZ Distributable Proceeds” shall mean the Investment Proceeds so allocated to participating Class A2 Investors;
‘Class A3 Distributable Proceeds” shall mean the Investment Proceeds so allocated to participating Class A3 Investors;
S:ass B1 Distributable Proceeds” shall mean the Investment Proceeds so allocated to participating Class B1 Investors;
:"Class B2 Distributable Proceeds” shal mean the Investment Proceeds so allocated to participating Class B2 Investors;
"Class B3 Distributable Proceeds” shall mean the Investment Proceeds so allocated to participating Class B3 Investors;
'ﬁ:(Ila'ss €1 Distributable Proceeds” shall mean the Investment Proceeds so allocated to participating Class C1 Investors;
"Class {2 Distributable Proceeds” shall mean the Investment Proceeds so allocated to participating Class C2 Investors;
“Class C3 Distributable Proceeds” shall mean the Investment Proceeds so allocated to participating Class C3 Investors;
"Cfaés'C-‘i— Distributable Proceeds” shall mean the Investinent Proceeds so allocated to participating Class C4 Investors;
"€k ss D Distributable Proceeds” shall mean the Investment Proceeds so allocated to participating Class D Investors;
“Class S Distributable Proceeds” shall mean the Investment Proceeds so allocated to participating Class S Investors.
i of Class At, Class A2 and Class A3 Distributable Proceeds:
1; Class A2, and Class A3 Distributable Proceeds shall be distributed to respective Class A1, Class A2 and Class A3 Unitholders in the ratio of their
wributions in the respective Class,
1i0f Class B1, Class B2 and Class B3 Distributable Proceeds:
Capital Amount: First, 100% (One hundred percent} to the holders of each Class B1, B2 & B3 Units prurata to the number of Units held by them in
respective Class until such Contributor has received 100% (Ore hundred percent) of Capitai Contribution;
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{b} Hurdle Rate: Second, 100% (One hundred percent) to each Class B1, B2, B3 Unitholders pro rata to the number of Units held by them until such -
Contributor has received a cumulative amount equal o the Hurdle Rate;

(c) Split: Thereafter, 85% (eighty five percent) to each Class B1, B2 & B3 Unitholders pro rata to the number of Units held by them and 15% (Fifteen Per
Cent) to the holders of Class D Units prorata to the number of Units held bythem,

Distribution of Class C1, Class €2, Class €3 and Class C4 Distributable Proceeds: :

All Class C1, Class €2, Class (3 and Class C4 Distributable Proceeds shall be distvibuted te respective Class C1, Class (2, Class €3 and Class 04 Unitholders in the

ratio of their Capital Contributions in the respective Class.

. TheDistribution Waterfali for Class S Units shail be as set out below:

1. First, 100% (One hundred percent] to each Class § Unitholder pro raia to the number of Units held by them until such Class § Unitholders have
received an amount equal to 100% (One hundred percent} of such Contributors respective Capital Contribution;
2 Thereafter, all Distributable Proceeds shall be distributed to Class § Unitholders proratate the number of Units held by therm.
ft,  Distribution Waterfall for Ciass D Units shall be as set our below: :
1. First, 100% {One hundred percent) to each Class D Unitholders pro rata to the number of Units held by them unti} suck Class D Unitholders have |
" received an amount equal to 100% {One hundred percent) of such Contributors respective Capital Contribution;
2. Thereafter, Carry Entitlement distributions as per (a) (i) above. }
The amount distributed to Class D Unitholders pursuant to Class D Unitholders under {1 {c) above shall be termed as "Carry Entitfement”,
Distributable Proceeds aliocated to Class $ Unitholders shail be allocated and distributed amongst the holders of the Class S Units pro rata to the Units held by
them. However, to the extent required under the AIF Regulations, the Distributable Proceads allocated to Class § Unitholders may, at the election of the Class § 7
Unithelders Distributable Proceeds allocated to Class § Unitholders shail be allocated and distributed amongst the holders of the Class § Units pro rata to the
Units held by them. However, to the extent required under the AIF Regulations, the Distributable Proceeds allocated to Class $ Unitholders may, at the election of
the Class S Unitholders to comply with any applicable provisions of the AIF Regulations in respect of a sponsor investment, be withheld by the Scheme. Any suck
amount thatare allocated but not distributed shall be held for the exclusive beneafit ofthe Class S Unithoiders and shall be distributed at the election of the Class g
Unitholders. Any accretions to such withheld Distributable Proceeds shall be held for the benefit of the Class S Unitholders and distributed alo
withheld amount in accordance with the preceding sentence. Class § Unitholders may elect for any such amount to accrue to and be di
Unitholders, subject to aright to receive such amountat the Liquidation of the Scheme, in priority to other Unitholders.
Subject to AIF Regulations, upon termination of the Scheme, the Scheme will seek to make distributions in cash, but where not practicable,
Manager may on terms that the Investment Manager considers reasonabie at it sole discretion, ma
Scheme (in-kind). Where distributions in-kind are made, the recipients of such distribution may
Scheme relating to such Portfolid Investments. The Trustee shall cause the [nvestment Manager,
any} on such distributions made by the Scheme. The in
the AlF Regulations,
Net Asset Value (“"NAV') / Valuation Procedure
Subjectto the AIF Regulations, the net assetvalue (“NAV") per Unit for each class of Unit shall be calculated in the manner set out below:
NAV = 'Fair value' of the Scheme's Investments + current assets - current liabilities and provisions {including accrued expenses and tax
provisions)/number of outstanding Units, ‘ _ . ' _
Fair vaue' of the Scheme's Investments shall be based on {i) valuation to be conducted by an independent valuer as and when necessary and as per the AIF

Regulations, during the Commitment Period; or {ii] internal estimates based on Investment Manager's calculation of accrued returns on the Investment and
discounted cash flows, as applicable. '

The Scheme shall borrow or engage in leverage in accordance with Applicable Laws {inchuding AI¥ Regulations), The Scheme may invest in equity derivatives, amongst

other things for purposes of hedging and portfolio balancing, as may be permitted under the AIF Regulations from time to time. However, leverage shall not exceed 2 (two) i
times of the NAV of the Schome and will be subject to pradential requirements as prescribed by SEBI from time to time. ;

ng with the initial
stributed to other

the Investment
y also make distributions of securities or other assets of the
be bound by any agreement previously entered into by the
for and en behalf of the Contributars, to pay applicable taxes {if
-kind distributions made by the Scheme will be in the same manner as provided herein above, subject to:




The Scheme shall charge Management Expense, payable to [nvestment Manager as a percentage of the daily Met Asset Value of the
respactive classes of the Scheme in accordance withthe table setout below:

Management
Expense
: Al Qualified Investors making a Capital Commitment of ITNR 1,00,00,600 {Indian Rupees One | Upto2.50%
Crore}and above butless than Rs, 5,00,00,000 (Indian Rupees Five Crore).
AZ Qualified Tnvestors making a Capital Commitment of INR 5,80,00,000 {indian Rupees Five | Upto2.10%p.a
Crore) and above but less than Rs. 15,00,00,000 (indian Rupees Fifteen Crore}
A3 Qualified Investors making a Capital Commitment of INR 15,00,00,000 {Indian Rupees Fifteen ; Upto1.75% pa.
Crove)}and above ormore.
81 Qualified Investors making Capital Commitment of INR 16,00,00,000 (Indian Rupees Ten Upto 1.75%p.a.
Crore} and above but less than Rs. 5,00,00,000 {Indian Rupees Five Crore).
BZ | Qualified Investors making a Capital Comvmitment of INR 5,00,00,000 {Indian Rupees Five | Upto 1.40% pa.
Crore) and above but fess than Rs. 15,00,00,000 (indian Rupees Fifteen Crove).
B3 Qualified Investors making a Capital Commitment of INR 15,00,00,000 {Indian Rupees Fifteen | Upto 1.10%p.a.
Crore) and above or more
£1* | Qualified Investors making Capital Commitment of INR 10,00,00,000 {Indian Rupees Ten | Upte2.50%p.a.
Crore} and above butless than Rs. 5,00,00,000 (Indian Rupees Five Crore}.
C2* | Qualified Investors making a Capital Commitment of INR 5,00,00,000 {Indian Rupees Five | Upto2.10%p.a.
| Crere) andabove butless than Rs, 15,00,00,000 {Indian Rupees Fifteen Crore).
€3*° | Qualified Investors making 3 Capital Commitment of INR 15,00,00,000 {Indian Rupees Fifteen | Upto 1.75% p.a.
Crorejandaboveormore =~ ©
C4* | Qualified Investors making Capital Commitment of INR 1,00,60,000 {indian Rupees One | Upto0.90%p.a.
o - Crore) and above ormore :
D Investment Manager and any of its affiliates or such other employees, trusts or other persons | NiL
asdesignated by the Investment Manager.
) Sponsor, Co-Sponsor, [nvestment Manager, HFL Group Companies and Employees of IFL | 0.10%p.a
Group as per AIF Regulations.
*Einss C (including its sub clusses) shall be offered only to investors of preferred channel partners and the following conditions shall be met:
i} The share class C1, CZ and €3 shalt not pay any upfrant distribution fee. Trail fee shall be paid to distributors out of the management expense charged to the
Scheme;
i) The share Chass C4 will not be charged any distribution fees; :
iif] The management expense shail be uniformly charged to all share classes as per the investment amount of the respective share class and parity in charging
expense shall be ensured.,
The Managernent Expense shall be unifarmly charged to afi Classes as per the Net Asset Value amount of the respective Class and parity in charging expense
shall be ensured within the same Class.
The Management Expenses will be accrued on daify Net Asset Value. The Investment Manager will charge its management expense, on quarterly basis or such
other periadicity at the discretion of the Investment Manager.
The Management Expense shall be exclusive of Goods and Services Taxe {"G5T"}).
‘Fhe Scheme incorporation expenses with respect to the Contributor shall be chargeable at the discretion of the Investment Manager
Scheme :
. and shall be exclusive of GST.
Incorporztion
Expense
Class A (inchuding its sub classes) Up to 2.00% of Aggregate capital commitment
Class B {including its sub classes]) Up to 2.00% of Aggregate capital commitment
Class C{including its sub classes] Up to 2.00% of Aggregate capital commitment
There Scheme Incorporation Expense will not be applicable to Class S,
Administration The Administration Expenses ofthe Scheme shall notexceed 0.15% per annumon daily Net Asset Value ("Administration Expense”).
Expenses The Management Expense and Administration Expense will be accrued on daily Net Asset Value, The Investment Manager will charge

its Management Expense and reimbursement of Administration Expenses, ona quarterly basis or such other periodicity as determined
atthe discretion ef the Investment Manager. .

The Administration Expenses shall be include but not limited to exepnses such as (i) trusteeship fees; (ii} audit fees; {ii{] charges for
registrar services, custodian & fund accountant services and depository charges, if any; (iv) cost related to investor communications,
printing, stationary and dispatch; {v} cost of fund transfer from location to location; (vi} cost of providing account statements and
dividend redemption cheques and warranis; {vii} banking charges; [viii] cost of providing account statements and dividend
redemption cheques and warrants and (ix} 6ST onthe aforementioned Administrative Expenses,

Investment Manager reserves the right to charge Management Expense/ Administration Expense less than what is stated above.
- However, it will rernain uniform for all the Contributors in a particular class.




i\ Scheme The Scheme shailt bear and be charged with the all fees, costs, expenses, Habilities and nbhgatzons relating to the Scheme's activities,
Expenses i investments and business in addition to Administrative Expenses, Scheme Incorporation Expenses, Brokerage and Management

! Expenses (the “Scheme Expenses”), including the following costs and ekpenses af the Scheme:

i {a) Fees, costs and expense of counsel, fund administrator accountants, custodian, and other consultants and professionals;

(b} All fees, costs, expenses {including travel expenses), liabilities and obligations incurred im: (i} organizing, developing,
negotiating and structuring prospective Portfolio Investments that are not uitimately made; and (i) structuring, organizing,

: acquiring, financing, refinancing, managing, operating, holding and valuing consummated Portfolio Investments, and
trading, settling, monitoring, holding and dispesing of actual Portfolio Investments, including any financial, legal,
accounting, advisory and consulting expenses, and any other similar professional fees, in connection thergwith fto the extent
the Investment Manager is not reimbursed by a prospective or actual Portfolio Company or other third parties or capitalized
as part of the acquisition price of the transaction); provided that the foregoing shall include any simitar amount incurred in
connection with the formation, operation or winding up of the Portfolic Company thereto;

(<} Commissions, prime brokerage fees, custodial expenses, arranger fees, advisory fees and any professional fees incurred in
connection thereto, and other investment costs, fees and expenses actually incurred in connection with making, holding,
settling, monitoring hedging ar dispesingof actual Portfolio [nvestments;

(@) Interest on and fees, costs and expenses (including professional fees) arising out of all financing transactions entered into by
the Scheme including, but notlimited to, those of lenders, investment banks and other financing sources;

e} Costs of any litigation, insurance and indemnification or extracrdinary expense or liability (including professional fees)
relating to the affairs of the Scheme and the affairs of the Scheme's Affiliates solely to the extent such affairs relate to the
business of the Scheme;

{f) Allcosts and expenses incurred in connection with the formation, winding up and dissolution of the Scheme;

fg) " Any taxes, fees or other governmental charges levied against the Scheme and all expenses incurred in connection with any
tax audit, investigation, settlement or review of the Scheme; !

(h} Costs and expenses of the lnvestment Manager incurred in providing assistance toa s’;cc?ssa?mvestment manager;

3] reguiatory fees/charges or late filing fees/charges / compounding fees / penalty igvied against the Sch (ifany)

4} Any activities with respectto protecting the confidentiat or non-public nature of anty information or date;

(k} Any other expenses specified in this Memorandum to be borne by the Scheme. o7

Any of the above Scheme Expenses, ifincurred by the Investment Manager or their Affitiate on behalfoftheScheme, shali be reimbursed
promptly by the Schewme to the Investment Manager or their Affiliate. Charge of any other expenses not listed above but incurred under
the Scheme shall be debited to the Scheme's account. Any of the Scheme Expenses thaf needs to be charged to or recovered from the |
Scheme will be at sole discretion of Investment Manager and uncharged expensesto be borne by the Investment Manager.

All the Scheme Expenses will be sublect to applicable taxes.

The distribution fees [forming part of Management Expense}, at the discretion of Investment Manager may be charged and paid upfront
by the Scheme. If charged upfront to the Scheme, such distribution expenses shall be amortized over the period as determined by the
InvestmentManager.

Brokerage Upto0.10% of transaction value exclusive of GST

flustration  gor Example, with Asset Under Management (AUM] of Rs. 1000 Crore, the Scheme is distributing Rs. 200 Crore, constituting 20% of AUM. On the date
of distribution, the Scheme has prepaid expense of Rs.5 crore to be amortized over the remaining tenure of the Scheme, considering there is no
distributionof AUM.
As the AUM of the scheme will fall on account of distributios, the Scheme will not be able to amertize the proportionate pre-paid expenses (i.e.Rs. 1
Crore, calculated as 20% of 5 crore) and accordingly the said unamortized expense will be deducted from the distribution amount.
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{Self attested copy of PAN}

Name of Applicant {please write complete name as per Certificate of Incorporation/ Registration; leaving one box blank between
2 words Plea&.e donot abbremate the Name}

Date of Incorporation

Registration No.{eg. ;1%@) i
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Issuing Authority RSN,
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i/ We w:sh to receive the fund related-fiocument angd comminication via physmal in heu of e-mall dosument[s} [Please ¥1[ ]
Emat_}:wz_:ﬂ_dd be the default mode of communication, tn case the above option is notticked

oot of GST repistration is reqi;;red if salected Yes,
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1. Name/PAN/DIN /UID, residential address and photographs of Pmmotefs/?a@ers/!{ana /Trustees/Whole Time Directors/Authorised Signatories
[Please use Annexure to fill in details)

2. a) DIN of Whele Time Directors: (Please use Annexure to ill in details}
b} Aadhaar number of Promoter/Partners /Karta: {Please use Annexure to fill in details)

1/We hereby deciare thatthe details furnished ahove are true and correct
you of any changes there in, immediate

1/We am/are aware that 1/We may be held liable for it. ! /We hereby declare that 1/We am/are not making this appleation for the purpose of
contravention of any Act. Rules, Regulations or any statute of legislation or any notifications/ directions issued by any governmental or statutory

authority from time to time, }/We hereby authorise you to kindly update/medify KRA/CKYC basis the documents submitted and also to update
the account details basis any changes done on KRA/CKYC.

1/We hereby provide my four consent in accordance with Aadhaar Act, 2016 and regulations made thereunder, for {i) collecting, storing and
usage {ii} validating/authenticating and (iti) updating my/our Aadhaar number{s} in accordance with the Aadhaar Act, 2016 (and regulations
made thereunder}and PMLA.

1/We hereby consent to receiving information from Central KYC Registry through SMS /Email onthe above registered number /email adndress.
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Iv. In case any of the above information is found to be false or untrue or misieading or misrepresenting,
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5r No. Country of Tax Residency Equivalent / Company Identification Number o
. or Global Entity Identification Number o
3
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mention Entity’s exemption code here

/ Tax Residence is US but Entity is not a Specified US Person,

Wearea : GHN (Global Intermediary Identification Number}:'
Financial | T R
" institution/FFI ‘ p E ; |
;fmfﬂ R Name of the sponsoring entity
- instructions a.]

|

O gg;::;t Reporting GHN not available ftick any onej: _
{réfer_-_ . {:3 Applied For 8 Not required to apply for - specify sub-category code
. instructionsb] | () Notobtained - Non - participating FFI x

s

Is'the antity 15 a Hsted
company [whose shares
| are regularly traded bn a

Exchange(s) where itis

recognized stock exchange
{refer instructions d.}

S

traded regularly)

Is the entify a ‘Related
Entity’ of a listed company
{whose shares are regularly
trade on a recognized stock

{Please specify the name of the listed 'company,
where it is iraded regularly}

Name of the listed company:

name of the Stock Exchange(s)

exchange}

[refer instructions ] Name of the Stock Exchange:
Is the entity an Active NFE? Yes| | Nature of business,
is the-entity 5 Passive NFE:

{refer instructions h.}

Also submit UBO Form /oo




R R

1/We acknowledge and confirm that the information provided above is true and correct to the best of myfour
knowledge and belief. In case any of the above specified information is found to be false or untrue or misleading or
misrepresenting, I/We am/are aware that [/We may be lisble for it. |/We hereby authorize 1IFL Asset Management
Limited to disclose, share, remit in any form, mode or manner, all/any of the information provided by mefus,
including all changes, updates to such information as and when provided by me/us to associates of IIFL Group,
issuers, brokers, banks and other relevant parties {‘the Authorized Parties’) or any Indian or foreign governmental
or statutory or judicial authorities/agencies including but not limited to the Financial Intelligence Unit-India (FIU-
IND]), the tax/revenue authorities in India or outside India wherever it is legaily required and other investigation
agencies without any obligation of advising me/us of the same. Further, [/We authorize to share the given
information to other Authorised Parties to facilitate single submission/updation & for other relevant purposes. I/
We also undertake to keep you informed in writing about any changes/modification to the above information in
future promptly, i.e, within 30 days and also undertake to provide any other additional information as may be
required at your end. As may be required by domestic or overseas regulators/tax authorities, 1/We authorize the
Authorised Parties to withhold and pay out any sums from your account or clese or suspend your account{s)
without any obligation of advising me of the same

Signature with relevant seak:

Authorised Signatory
% r".‘”“ %’ﬁ‘: e

Date (3 107 120 101Y]

e

T

{,\;}5‘\&/&}“@@}\ ;iak = ﬂ}
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/_ﬂ .

Place AA  BEAGHTTEL

?—Q 'Hﬁz\?“] N :.;—"L‘ Am )
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a. Financlal Institution / Foreign Financial Institation {FFI} - Means any non-US financial institutions thatis a - {1} Depository institution - accepts
depuosits in the ordinary course of banking or similar business; {2) Custodian institution - as a substantal porticn of its business, hold Snancial
assets for the accounts of others; {3} Investment entity - conducts a business or operates for or on behalf of a customer for any of the activities like
trading in money market instruments, foreign exchange, foreign currency, ete. or individual or collective portfolic management or investing,
administering or managing funds, money or financial assets on behalf of other persons; or an entity managed by this type of entity; or {4) Insurance
company - entity issuing insurance products i.e, life insurance; {5} Holding or Treasury comparny ~ entity thatis pait of an expanded affiliate group
thatincludes a depository, custodian, specified insurance company or investinententity

b. Direct Reporting MFFE - a NFFE that elects to reportinformation aboutits direct or indirect substantial U.S. ownerstothe IRS

. GIIN notrequired category:

Code! Sub-category
&1 | Governmenta! Entity, International Organization or Central Bank

02 Treaty Qualified Retirement Fund; a Broad Participation Retirement Fund; a Narrow Participation Retirement Fund; or a Pension Fund ofa
Governmental Entity, International Organization or Central Bank

03 | Non-public fund of the armed forees, an employees’ state insurance fund, a gratuity fund or a provident fund
04 | Entity is an Indian F1 solely becanse it is an investment entity

05 | Qualified credit card issuer

06 | Investment Advisors and Investment Managers

87 Exempt collective investment vehicle

08+ Trustee of an Indian Trust

D9 | FI with a local client base

1} | Non-registering local banks

11 i FFl with only Low-Valus Accounts

12 | Sponsored investment entity and controled foreign corporation
13 | Sponsored, Closely Held Investment Vehicle

14 | Owner Documented FFI

-

d. Listed Company - A company is publicty traded ifits stock are regularly traded on one or more established securities markets {Established securities

market means an exchange that is officially recognized and supervised by a governmental authority in which the securities market is located and
thathas a meaningfisl annual value of shares traded on the exchange)

2 Related Entity - an entity is a “Related Entity” of another entity ifone controls the other, or the two entities are under common control {where control
means director indirect ownership of more than 50% of the vote orvalusinan entity}

f. Mon-financial foreign entity INFFEI - Non-US entity that s net a finandal institution {including aterritory NFFE],

Following NFFEs are excluded from FATCA reporting - {2} Publicly traded corperation / listed companies; {bj Related Entity of a listed company; and
{c} Active NFFE

g Active NFFE - Any one of the following -

Lode | Sub-Category

Lessthan 509 of the NFE's gross income for the preceding calendar year or other appropriate reporting period is passive income and < 50%
B 1 oftheassets held by NFE ave assetsthat produce or are beld for the production of passive income

02 | TheNFEisaGovernmental Entity, an International Organization, a Central Bank, or an entity wholly owned by one or more of the foregoing;

03 Substantially all of the activities of the NFE consistof holding (in whole or in part) the outstanding stock of or providing financing and services
" o, onié or move sabsidiaries that engage in trades or businesses other than the business of a Financial Institution, except that an entity shall
- not qualify for NFE status ifthe entity functions {or holds itself out] as an investment fund, such asa private equily fund, venture capital fund,

teveraged buyout fund, or any investment vehicle whose purpose is to acquive or fund companies and then hold interests in those companies
as capital assets for investment purposes;

04 The NFE is not yet operating 2 business ang has no prior operating history, but is investing capital into assets with the intent to operate a
buginess other than that of a Financial Institution, provided that the NFE shall not qualify for this exception after the date thatis 24 months
after the date of the initial organization of the NFE;

g5 | The HFEwas nota Financial institution in the pastfive years, and is in the process of Higuidating its assets or is reorganizing with the intent to
continue or recommence operations in a business pther than that of a Financial institution;

06 The NFE primarily engages in financing and hedging transactions with, or for, Related Entities that are not Financial institutions, and does
not provide financing or hedging services to any Entity that is not a Related Entity, provided that the group of any such Related Entities is
primarily engaged in a business other than that of a Financial Institution; '

07 Any NFEis anon for profit’ srganization which meets all of the following requirements:
¥ Itis established and operatedin its jurisgiction of residence exclusively for religious, charitable, scientific, artstic, cultural, athletic, or
educational purpeses; or it is established and operated in its jurisdiction of residence and it is a professional organization, business

tzague, chamber of commerce, labour srganization, agricultural or horticultural organization, civic league or an organization operated
exclusively for the promotion of secisl welfare;
¥ itisexemnptfrom income tax in India;

¥ lthasnoshareholders or memberswhohavea proprietary or beneficial interest in its income or assets;




¥ The applicabie laws of the NFE's jurisdiction of residence or the NFE's formation documents do not permit any income or assets of the
NFE to be distributed to, or applied for the benefit of, 3 private person or non-charitable Entity other than pursuant to the conduct of the
NFE’s charitable activities, or as payment of ressonable compensation for services rendered, or as payment representing the fair market
value of property which the NFE has purchased; and

¥ Theapplicable laws of the NFE's jurisdiction of residence or the NFE's formation documents require that, upon the NFE's iguidation or
dissolution, all of its assets be distributed to 2 governmental entity or other non-profit organization, or escheat to the government of the
NFE's lurisdiction of residence orany political subdivision theresf, .

h.  Passive NFE-meansany NFE thatis not {i) an Active NFFE or listed / publicly traded entity or entity related to the listed / publicly traded entity,
or {ii} a withhelding foreign partnership or withholding foveign trust pursuant to relevant U5, Treasury Regulations or (i) the gross income of
which s primarily attributable to investing, reinvesting, or trading in financial assets, if the entity is managed by ancther entity that is a
depository institution, a custodial institution, a specified insurance company, or 2n investment entity - {Note: Foreign persons having centrolling
interestin a passive NFE are Hable to be repotied for tax information compliiance purposes)

i Passive Income - portion of gross income that consists of dividends, interest, rents and loyalties {other than rents and loyalties derived in the

active conduct of a trade or business conducted, at least in part, by emplovees of the NFFEL Income equivalent to interest f amountreceived from

pool of insurance contracts, annuities, excess of gains over losses from the sale or exchange of property / from transactions {including futures,
forwards or similar transactions) in any commodities but notincluding {i} any commedity hedging iransaction, determined by treating the entity
as a controlled foreign corporation or (i} active business gains or losses from the sale of commedities but only if substantiaily all the foreign
entity’s commodities are property, excess of foreign currency gains over losses, net income from nctional principal contracts, amounts received
under cash value insurance contracts, amounts earned by insurance company in connection with #s reserves for insurance and anvuity contracts
Controlling Persons means the natural persons who exercise control over an entity. Inthe case of a trust, such term means the settlor, the trustees,
the protector {if any), the beneficiaries or class of beneficiaries, and any other natural person exercising ultimate effective control over the trust,
and in the case of a legal arrangement other than a trust, such term weans persons in eguivalent or similar positions. The term "Controliing

Persons” shall be interpreted in a manner consistent with the Financial Action Task Force Recommendations.

k. Non-Participating FFIs [NPFFIs] - an FFl other than participating FFL, a deemed-complaint F¥L, or an exempt beneficial owner

i Specified US Persons - Any US Person other than I}. A publicly iraded corporation: ii}. A corporation that is a member of the same expanded
affiliate group; ii}. A tax exempt organization; iv}. an individual retirement plan; v). the United States at an agency or instrumentality of tdre
United States; vi). Any state [including District of Columbia and United States possession] or State Autharmes, vii}. & bank, vHi}. A real estate
investment trust; ix}. A regulated investment company; X}. an entity registered with the SEC under the Investment Company Act of 1940; 2i). A
common trust fund; xil}. & tax exempt trust; xill). Aregistered dealer: xiv). Aregistered broker -

m. Expanded affiliated group - One or more chains of members connected through ownership (50% or more, by vote or valug) by a commen parent
entity if the common parent entity owns stock or other eguity interests meeting the requirements in atleast one of the other members

n. Owner documented FFi- AN FFl meeting the following requirements -~ {a} FFl is an FF] solely because it is an investment entity; [} FFl is not
ownad by or related to any FFl that is 2 depository institution, custodial institution, or specified insurance company; {c} FFl dees nol maintain 2
financial account for any non-participating ¥F1; {d) FFI provides the designated withholding agent with all of the documentation and agrees to
notify the withholding agent i there is a change in the circumstances, and {e} The designated withholding agent agrees to report to the 185 {on in
case of areporting Model 11GA, to the relevant foreign government or agency thereof} all of the information described in or {as appropriate) with

_ respect o any US specified persons and (2] Notwithstanding the previous sentence, the designated withholding agent is not required to repeort

information with respect to an indirect owner of the FF{ that holds its interest through a participating FFI, a deemed-compliant FFi (other than an
owner-documented FFT}, anentity thatis a US person, an exemypt beneficial owner, or an exempted NFE

[

Code: Sub - category

A An orpanization exempt from tax under section 501{a) or any individual retivement plan as defined in section 7781{3){37)
B The United States or any of ity apencies or instrumentalities
C A state, the District of Columbia, a possession of the United States, or any of their political subdivisions or instrumentalities
B

A corporation the stock of which is regularly traded on one or more established securities markets, as described in Reg section
1.1472-1{cH{1)(D
A corporation that is a member of the same expanded affiliated group as a corporation described in Reg. section 1.1472- 1{c}{ 1}{1}

F A dealer In securities, commodities, or derivative financial instruments {including notional principal contracts, futures, forwards, and
: options} thatis registered as such under the laws of the United States or any state

Areal estate investment frust

- § Aregulated investment company as defined in section 851 or an entity registered at all times during the tax vear under the
.+ Investment Company fct of 1940

A common trust fund as defined in section 584{a}
A bank as defined in section 581

A brolter

A frust exempt from tax under section 664 or described in section 4947 (a1}
' % exempt trust under a section 403(b) plan or section 457{g} plan




Hyou have questions about your tax residency, please contact your tax advisor. If you are a US citizen or resident or green card holder, pleass include
United Statesin the foreign country information field along with vour US Tax Identification Number.

p. In case customer has as the following Indicka pertaining to a foreign country and yet declares self to be non-tax resident in the respective country,

customer to provide relevant Curing Documents as mentioned below:

FATCA/CRS indicia observed {ticked)

Documentation required for Cure of FATCA/CRS Indicia

If customer does not agree to be Specified U.S, person/reportable
person status

U.5. place of birth

Sel-certification {in attached format) than the account holder is neither a citizen of
{inited States of America nor a resident for tax purpose;

. Non-US passport or any non-U3S government issued document

evidencing nationality or citizenship (refer listbelow); AND

Any one of the following documents:

a, Certified Copy of “Certificate of Loss of Natlonality or.

b. Reasonable explanation of why the customer does not have such a
certificate despite rensuncing US citizenship; or Reason the cusiemer
did notobtain 1.5, citizenship atbirth

[

Residence/mailing address in a country
otherthan india

Self-certification [in attached format) that the account holder is neither
a citizen of United States of America nor a resident for tax purposes; and
Documentary evidence {refer listbelow?}

4]

Telephone number in 2 country other than
Indiz {and no telephone number in India
provided}

Self-certification {in attached format] that the account hoider is neither
a citizen of United States of America nor 2 resident for tax purposes; and
Documentary evidence {refer st helow)

Standing instructions to transfer funds to
an account maintained in a country other
than India

Self-certification {in attached format) that the account holder is neither
a citizen of United States of Amertca nor a resident for tax purposes; and
Documentary evidence {refer list below]) .

List of acceptable documentary evidence needed to established the residence(s) for tax purpose:

*Government or agency thereof a municipality

1. Certificate of residence issued by an authorized government body*

2, Valid identification issued by an aythorized government body* (e.g. passport, National Jdentity card, etc.)

2} It is mandatory to supply & TIN or functienal equivalent if the country in which are tax resident issues such identifiers.

If TIN/Functional Equivalent available

Any document evidencing TIN issued by an authorised government body

Mo TIN is yet available

An explanation and attach it to the form.




In terms of Anti-Money Laundering laws, Client Due Diligence policy, non-individuals and frust are required to provide details of
Controlling Person {CP] / Ultimate Beneficiary Owner [1JBO] and submit appropriate proof of identity of such CPs / UBOs. The
beneficial owner has been defined in the circular as the natural persan or persons, who ultimately own, control or influence a
client and / or person on whose behalf a transaction is being conducted, and includes 2 persen wheo exercises ultimate effective
control over alegal person or arrangement.

A, For Investors other than individuals oy trusts:
(33  Theidentity of the natural person, who, whether aciing along or together, or through one or more juridical person, exercises control
through ownership or who ultimately has a controlling ewnership interest.
Controiling ownership interest means ownership of/, entitlementto:
-more than 25% ofshares or capital or profits of the juridical person, where the juridical personisacompany;
-more than 15% of the capital or profits of the juridical person, where the juridical personisa partnership;
- move than 15% of the property or capital or profits of the juridical person, where the juridical person is an anincorporated association
or body of individuals. '

{1} In caseswhere there exists doubtunder clause {i) above as to whether the person with the contrelling ownershipinterestis the beneficial
owner or where no natural person exerts control through ownership intevests, the identity of the natural person exercising control over
the juridical person through other means like through voting vights, agreement, arrangements or in any other manner.

{iii}’ Where no natural person is identified under clauses (i or {i) above, the identity of the relevant natural persen who holds the position of
senior managing official,

B. Forinvestorswhichisatrust:
The identity of the settler of the trust, the trustee, the protector, the beneficiaries with 15% or more interest jts the trust and any other
natural person exercising ultimate effective control over the trustthrou gh achain of control or ownership.

C. Exemption in case oflisted companies / forelgn investors
The cllent or the owner of the controlling interest is a company listed on a stock exchange, orisa majority-owned subsidiary of such a
company it is not necessary to identify and verify the identity of any shareholder or beneficial owner of such companies. Intermediaries
dealing with foreign investor's viz, Fereign Institutional investors, Sub Accounts and Qualified Foreign Investors, may be guided by the
clarifications issued vide SEBI circular CIR/MIRSD/11/2012 dated September 5, 2012, for the purpose of identification of beneficial
ownership of the client :

B.  KYCrequirements
Beneficial Owner(s) is/are required to comply with the prescribed KYC processas stipulated by SEBI from time to time with any one of the
KRA & submit the same fo AMC. KYC acknowledgement proofis to be submitted for all the listed Beneficial Dwner(s].

E Controliing Person Type [URB0} Code:

C2/UBO Code Description CP/UBO {pde Description
01 P of legal person-ownership o8 CP of legal arrangement-trust-other
Co7 CP of legal person-other means 09 CP of legal arrangement-trust-other-settlor equivalent
C03 CP of legal person-senior managing official Cid CP of legal arrangement-trust-other-trustee-equivalent ¢
co4 CP of legal arrangement-trust-settior i1 CP of tegal arrangement-trust-other-protector equivalent
€05 CP of legal arrangement-trust trustee C12 CP of legal arrangement-trust-other-beneficiary-equivalent | '
C06 CP of legal arrangement-trust protector €13 CP of legal arrangement-trust-other-other-equivalent
a7 CP of legal arrangement-trust beneficiary €14 Unknown




I: Ivvestor details:
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# Mandatory fields - :

*address Type should either Residence or Business or Registered Office § Mandatory if PAN of UBO / Controlling persons is not provided
Note:  the given rows are not sufficient, required information in the given format can be enclosed as additional sheet{s) duly signed by
Asthorized Signatory ‘

*Mote Hhat some of the Authorised Parties may call for additional information/documeniation wherever reguired or if the given
informration is not olear fincomplete /incorrect and you may to have provide the same asamnd when selcited

Beclaration

1/We aclmowledge and confirm that the information provided above is/are true and correct to the best of my/our knowledge and belief and
provided after consulting necessary tax professionals, read & understoud the FATCA terms and conditions. In case any of the above specified
information is found te be false or untrne or misleading or misrepresenting, 1/We am/ave aware that 1/We may liable for it I/We hereby authorize
you to disclose, share, remit in any form., mode or manser, all / any of the information provided by me/ us, including all changes, updates to such
information as and when provided by me/ us to JIFL. Asset Management Limited , 1IFL Group, issuers, brokers, banks and other relevant parties
{"the Authorized Parties’) or any Indian or foreign governmental or statutory or judicial authorities / agencies including but not limited 1o the
Financial Intelligence Unit-India {FIU-IND), the tax / revenue authorities in India or outside India and other investigation agencies without any
ohtigation of advising me/us of the same, Further, I/We, authorize to share the given information to other Authorised Parties to facilitate single
submission / update & for other relevant purposes. 1/We alse undertake to keep you informed in writing about any changes / modification to the

above information in future promptly, Le, within 30 days and also undertake to provide any other additional information / decumentary proof as
may be required at your end
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Savita Sahay
1IFL Asset Management Ltd, 8th Floor, {IFL Centre, Kamla Mills Compound,
Senapati Bapat Road, Lower Parei (W)}, Mumbai - 400013

Naveen Bareja
{1IFL Asset Management Ltd, 2nd Floor, GYS Platinum, D -3, P-38,
Saket District Centre New Dethi 110 017.

022 4876 5600
Extn 5896 /5172

amesaleswest@iiflw.com

1011 4369 3000
| Extn 5007

amesalesnorth@iiflw.com

Mamatha }

080 6834 6500

t

amcsalessouth@iiflw.com

amesaleseast@iiflw.com

amcsalesahmedabad@iiflw.com

C i@iiflw.c

 Near Police Ground, Shivajinagar, Pune - 411016

[Extn 657

Bangalore IIFL Asset Management Ltd, Level 3,Prestige Nebula-1,8-12,Cubboen road, Extn 6567
FMC Cariappa Colony, Shivanchetti Gardens,Bangalore-560001
Sharmistha Dey . 1033 4403 5800
Koikata i [iFL Asset Management Ltd, Unit 3, Level 3, Camac Square,24, Camac Street, |
: : Extn 5809
Kolkata - 700 016 '
Ashutosh Mishra
Ahmedabad ; HIFL Asset Management Ltd, 8th Floor, Balaji Heights, Off C G Road, Near 9788 00693
i IDBI Ban, f idge, Ahmedabad-380006 S
‘Pradhap 5 :
Chennat HEFL Assgt Management Ltd, Lemuir House, Ground Floos, No.10, G N Chetty 2044 4292019/
... |Road, T Nagar, Chennai-600017 N oo
| Mandeep Singh
Hyderabad | 1IFL Asset Management Ltd, G4 & G5, Roxan Fortune Tower, Road No.12, 96740 42873
 Banjara Hills, Hyderabad-500034 i o
Narayan Bhalerao
Pune {1fFL Asset Management Ltd, 301, Celle Platina, Fergusson College Road,




